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Uptrend in Angolan Economic Activity 
Stimulated by 6-Year Development Plan 


An encouraging rise in Angola’s 
economic activity during ‘1953 is re- 
flected in newly available statistical 
indicators. 


Initiation of projects under the 6- 
year development plan materially con- 
tributed to the rise. The plan calls 
for expenditures totaling 2,050 million 
escudos, or US$71.7 million, on im- 
provements in various fields, notably 
power, transportation, and communi- 
cations facilities. 


Although the import value dropped 
slightly to 2,435 million escudos dur- 
ing 1953 from 2,627 million in 1952, 
exports rose spectacularly from 2,751 
million to 3,495 million, giving Angola 
its highest favorable trade balance on 
record. The country’s internal fi- 
naneial position likewise was very 
favorable, an estimated budget surplus 
of 472 million escudos having been at- 
tained in 1953—up from 394 million in 
the preceding year. 


Currency Circulation Increases 


Trends also were upward in many 
other economic sectors. Currency cir- 
culation increased from 617 million 
escudos to 714 million escudos during 
the year, and bank deposits rose from 
1,993 million escudos to 2,294 million 
escudos. Buildings constructed in ur- 
ban areas totaled 695 in 1952 and 674 
in 1953, but the areas covered by new 
construction increased from 166,003 
square meters to 249,084, the compara- 
tive values being 222 million and 269 
million escudos, respectively. 


Production of fish meal amounted 
to 41,949 metric tons, an increase of 
47 percent over 1952; alcohol, 1,117,759 
liters, an increase of 37 percent; beer, 
2,187,493 liters, a rise of 16 percent; 
cotton textiles, 2,308,475 meters, an 
increase of 30 percent; and 57,809 
metric tons of salt, a rise of 22 per- 
cent. 

Applications for the erection of new 
industrial establishments totaled 416 
in 1953, including 40 for metallurgical 
products, 29 for flour milling, 48 for 
sawmilling, 21 for carpentry, 14 for 
soapmaking, 14 for fish drying, 17 for 
ceramics, and others covering a variety 
of activities. Of these, 269 applica- 
tions were approved. 

The 1953 favorable foreign-trade 
balance of 1,060 million escudos was 
the highest ever attained by Angola 


in 23 years of consecutive favorable 
trade balances. 

The United States was Angola’s best 
customer in 1953, taking more than 
one-third of the total export value, 
followed by the United Kingdom, 
Portugal, the Netherlands, and West- 
ern Germany. Portugal was the most 
important supplier, accounting for 
nearly one-half of the total import 
value, followed by the United States, 
United Kingdom, and Germany, as 
shown in the following table: 


Angola’s Foreign Trade, 1953 
[Value in millions of escudos] * 





Imports Exports 
Percent Percent 
Country Value oftotal Value of total 
United 
States ..... 367 15.1 1,200 34.3 
Portugal 1,180 48.5 547 15.6 
United 
Kingdom .. 311 12.8 636 18.2 
Western 
Germany .. i156 6.4 216 6.2 
Netherlands .. 30 12 309 8.8 
All other .... 391 16.0 587 16.9 
Total . 2,435 100.0 3,495 100.0 


*1 escudo—US$0.0347. 


Major imports included cotton piece 
goods, accounting for 16 percent of 
the total by value; wines and liquors, 
12 percent; trucks, 5 percent; ‘ma- 
chinery, 4 percent; wrought iron, 4 
percent; cement, 3 percent; gasoline, 
2 percent; bags and sacking, 2 percent; 
passenger cars, 2 percent; medicines, 
2 percent; tires, 2 percent; and petro- 
leum products other than gasoline, 
1 percent. Other significant imports 
included olive oil, auto parts, footwear, 
agricultural machinery, codfish, beer, 
tools and instruments, powdered milk, 
and machine parts. 


U. S. Vehicles Lead 

Leading imports from the United 
States consisted of automobiles and 
trucks, valued at 90.5 million escudos; 
flour, 34.4 million; tractors, 24.7 mil- 
lion; lubricants, 17.4 million; auto 
parts, 16.8 million; industrial machin- 
ery, 14.4 million; cotton piece goods, 
13.7 million; miscellaneous machinery, 
10.8 million; used clothing, 10.3 mil- 
lion; and iron and steel, 10.2 million. 

The most important export, largely 
responsible for the overall favorable 
trade balance, was coffee valued at 
1,882 million escudos, which repre- 
sented 54 percent of the total export 


(Continued on Page 13) 
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Field Offices Give 


Quick Service 


Information on all phases ¢ 
world trade—ranging from 
hensive economic and business 
to details on export and import 
ulations—is quickly and 
available to businessmen in 
own cities or localities through th 
33 Field Offices of the U. S. Depan. 
ment of Commerce. 


Conveniently located in the busi. 
ness centers of the United 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developmen} 
in the United States and abroad 
Aided by the current informa 
and publications sent to them 
ularly from Washington, they ar 
well equipped to serve world trader 
in their communities. 


Supplementing these Field 
is a coast-to-coast network of 
900 cooperative offices—local 
bers of commerce and other 
ness organizations — which 
been furnished with Department 
Commerce publications, reference 
material, and other information, fe 
use by businessmen. 


The addresses of the Depart 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. 8S. Courthoun 
Attonta 5, Ga., Peachtree and Seventh & 


g. 

Boston 9, Mass., 1416 U. 8. Post Office 
Courthouse “—T 

Buffalo 3, N. Y¥., 117 Ellicott 8t. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

oo a 307 Federal Office Bid. 

















Chicago 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8S. Post Office a 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

El Paso, Tex., Chamber of Commerce Big 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bidg. 

Kansas City 6, Mo., Federal Office 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bidg. 

Miami 32, Fla., 36 NE. Pirst St. 

Minneapolis 2, Minn., 607 uette Ate 

New Orleans 12, La., 333 8t. arles An. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut 8t. 

Phoenix, Ariz., 137 N. Second Ave. 

eee ne 22, Pa., 107 Sixth 8st. 

Portland 4, Oreg., 217 Old U. 8. Courthom 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal 

Salt Lake City 1, Utah, 222 SW. Temple 

a 11, C + Room 419 Cust 

ouse. 

Savannah, Ga., 235 U. S. Courthouse @ 
Post Office Bldg. 

Seattle 4, Wash., Pirst Ave. 


For local telephone numbers, consult 
U. 8. Government section of phone dol 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Treasurer of the 
United States and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


Mention of source will be appreciated. 


Loring K. Macy, Director 
Bureau of Foreign Commerce 
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ECONOMIC CONDITIONS ABROAD 
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Demand Firm for Forest Products 





Finnish Economy Shows Greater Activity 


Activity in virtually all sectors of the Finnish economy, stimulated 
py the firm world demand for forest products at steady prices, was 


maintained at record levels in the second quarter. 
Production for export and for the home market approached new 
peaks, only the metal industry lagging behind. 


Construction activity during the 
frst half of the year exceeded the 
1953 level by 9 percent, wholesale and 
retail trade was slightly above last 
year’s volume, and carloadings and 
the shipping movement showed major 
increases. 

Seasonal unemployment dwindled 
rapidly from the peak of 54,000 in 
March and disappeared entirely at 
the end of the quarter as the jobless 
were absorbed in agriculture and con- 
struction work. It was estimated of- 
ficially at the end of June that the 
greater activity registered by all sec- 
tors of the economy would result in 
a 4-5 percent increase in national 
income in real terms this year as com- 
pared with 1953. 


Timber Cutting Up 18 Percent 


The demand for Finland’s principal 
exports was the main factor stimu- 
lating economic activity. Timber cut- 
ting during the year ended May 31 
totaled 33.4 million piled cubic meters 
as compared with 28.3 million cubic 
meters during the preceding 12 
months, an increase of 18 percent. 


The expansion in the export indus- 
try’s output is shown by the follow- 
ing figures for the first 6 months 
with comparable data for 1953 in pa- 
rentheses: Sawn goods, 232 million 
cubic feet (163); round wood, 8 million 
cubic meters (4.7); cellulose, 736,000 
metric tons (534,600); newsprint, 220,- 
800 (216,300); plywood, 163,300 cubic 


meters (113,300); and paperboard, 
101,900 (79,300). 
The official industrial production 


index for the first half of 1954 was 
139 (1948— 100) as compared with 
122 during the like period of last 
year, a 14-percent increase. The aver- 
age index for the second quarter was 
140 as compared with an average of 
136 for the first quarter and an aver- 
age of 127 for all of 1953. Practically 
all branches of industry were operat- 
ing at record or near-record levels. 
The index component for the export 
industry was 133 in the 1954 first 
quarter as compared with 136 in the 
first quarter. The metal industry, 
with an average index figure for the 
quarter of 118, lagged behind other 
home market industries, which re- 
corded an average figure of 161. The 
Principal price index of general eco- 
nomic activity was 142 points in May 
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(1948 = 100) and was expected to set 
a new record for the second quarter. 

The demand for Finland’s principal 
export goods remained strong during 
the second quarter, and export vol- 
ume during the first 6 months in- 
creased 15 percent over the corre- 
sponding period of 1953. Exports were 
valued at 63.9 billion Finnish marks, 
a rise of 16.8 percent, while imports 
were up 8.7 percent. 


Import Surplus Declines 

The import surplus for the first 
half was 2.3 billion Finnish marks as 
compared with 6.2 billion in the like 
period last year. The terms-of-trade 
index, which averaged 131 in the first 
quarter (1935—100), was stable at 
130 during the second quarter, when 
the trend of export prices, after ris- 
ing slowly for the preceding 9 months, 
showed a tendency to level off. 

Sales of practically all export items 
showed substantial increases over 
last year. Round-wood exports dur- 
ing the first half amounted to some 
4 million piled cubic meters, or 170 
percent more than during all of 1953. 
Sawn-timber shipments totaled 520,000 
standards, slightly in excess of the 
total for the first half of 1953. 

The most striking improvement oc- 
curred in cellulose exports, which 
stood at 750,000 metric tons at the end 
of June and were expected to reach 
920,000 tons by the end of the year 
as compared with 786,000 tons last 
year. Other notable increases were 
recorded for plywood, wallboard, pa- 
per, and paperboard. Exports of 
newsprint, amounting to 192,089 
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metric tons at the end, of June, were 
about the same as in 1953. 
Forest-products exports in the first 
half of the year were valued at 503 
billion Finnish marks, or 78.7 percent 
of total exports. The breakdown was 
as follows: Wood and wood products, 
21.2 billion; cellulose, 13.9 billion; and 
paper and paperboard, 15.2 billion. 
Most of the remaining 13.9 billion of 
exports consisted of ships, 4.6 billion; 
machinery, 2.7 billion; and various 
metal and engineering products. 


U. K. Principal Supplier 


The United Kingdom overtook the 
Soviet Union as Finland’s principal 
supplier in the first half of 1954. How- 
ever, the U.S.S.R. had 19.8 percent 
of Finland's total trade during the 
period as compared with the United 
Kingdom’s 17.6 percent. Finland’s ex- 
changes with the Soviet bloc as a 
whole during the first half comprised 
31.1 percent of total trade. This per- 
centage compared with 33.6 percent 
during the first half of 1953 and 328 
percent for all of 1953, indicating a 
diminishing trend in the bloc’s pro- 
portional share. 

Western Germany occupied third 
place in Finland’s foreign trade, mak- 
ing up 63 percent of total trade; 
other important trade partners in- 
cluded the Netherlands, 6.3 percent; 
France, 5.1 percent; and the United 
States, 4.8 percent. 

The Ministry of Finance has esti- 
mated that Finland’s export earnings 
in 1954 will amount to approximately 
150 billion Finnish marks, 20 billion 
more than last year, provided that the 
present trade trend continues. As a 
result of the growth in export earn- 
ings, greater amounts of exchange 
have been allocated for imports, which 
were 10 percent higher by value dur- 
ing the first half than in the like 
period of 1953. 

Imports of raw materials, in par- 
ticular, have increased to levels to 
permit the formation of stocks, which 
in most cases are sufficient for at 
least 6 months’ requirements. Imports 
of consumer goods have increased 
more than imports as a whole, while 
foodstuffs imports have _ declined 
slightly. 

A total of 130 billion Finnish marks 
in foreign exchange has been reserved 
for imports this year. With this allo- 
cation, the trade surplus for the year 
is expected to be about 20 billion 
Finnish marks, at least half of which 
will represent additions to the foreign 
currency reserve. 

The official wholesale import price 


(Continued on Page 17) 
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Korean Food Supply Situation Improves 


Korea’s food position was more favorable during the second quarter 
of 1954 than in 1953, owing to an excellent 1954 summer grain crop and 


a high carryover from 1953. 


Despite reports of food shortages in some isolated areas, the need for 
distribution of Government-owned grains lessened during the current 


food year. Production of summer bar- 
ley, wheat, and rye totaled 940,000 
metric tons, about 25 percent above 
the 1953 figure and current food stocks 
are three times as large as in 1953. The 
1954 rice crop was forecast in mid- 
June at 2.4 million tons or 18 percent 
above 1953. 

Imports of rice, barley, and wheat 
during the second quarter of 1954 were 
much lower than in 1953; grain col- 
lections by the Government were neg- 
ligible; and farmers borrowed only 
one-half of the grain set aside in April 
by the Government for food and seed 
loans to distressed farmers. About 100,- 
000 tons of rice were available for 
export. 

Improvement in the area’s food sup- 
ply position has resulted in the Gov- 
ernment’s proposal to suspend further 
relief grain imports and to utilize the 
funds for other purposes. 


Wholesale rice prices in Seoul in- 
creased steadily during the second 
quarter, but the downward trend in 
barley prices continued throughout 
the first half of the year. 


Aid Program Well Under Way 


Efforts to accelerate the Korean aid 
program continued throughout the 
April-June quarter. The $200 million 
in Foreign Operations Administration 
funds available for such aid in the fis- 
cal year 1954, as well as $65 million in 
Department of the Army Civil Relief 
funds, and $32.6 million provided by 
the United Nations Korean Recon- 
struction Agency were obligated by 
June 30. Total arrivals of goods in 
Korea under the aid program during 
the year amounted to $158.6 million. 

Of the total amount of FOA funds 
available for Korean aid, about $102 
million was obligated in the invest- 
ment sector, including $30 million for 
the planning and construction of 
steam electric generating plants and 
$23 million for a fertilizer plant. The 
remainder was obligated for raw ma- 
terials and other producers’ goods im- 
ports valued at $80 million, consumers’ 
goods amounting to $15 million and 
technical assistance, $3 million. 

Funds obligated under the UNKRA 
(United Nations Korean Reconstruc- 
tion Agency) program as of June 30 
included $5 million for a cement plant 
and $2 million for a glass factory. 

The Korean Government expended 
some $130 million of its own foreign 
exchange in connection with the re- 
covery program during the fiscal year 
1954. Nonprogramed donations re- 





ceived from charitable organizations 
amounted to about $18.5 million. 

The trade level dropped off in May, 
but the monthly gap on visible account 
narrowed slightly during April and 
May. Exports totaled $5.7 million and 
imports $15.7 million, excluding aid 
imports, in April and May, compared 
with exports of $9.9 million and im- 
ports of $35.7 million during the period 
January-March. In the February-May 
period, the United States, Japan, and 
Hong Kong continued to be the prin- 
cipal areas trading with Korea. 

Principal imports included manufac- 
tured goods, chiefly textiles and yarns; 
machinery; transportation equipment; 
sugar; wheat flour; rice; chemicals; 
and pharmaceuticals. Tungsten was 
the leading export until it was exceed- 
ed in May by raw milk and agar-agar. 
A variety of marine products, metals, 
and minerals were steady exports of 
minor significance. 

Foreign-exchange receipts covering 
invisible trade items continued to ex- 
ceed payments on invisible account in 
April and May, but the surplus was 
not large enough to offset the com- 
modity trade deficit. 

An earlier marked upward move- 
ment in Bank of Korea note issue was 
resumed in April and by the end of 
June notes in circulation reached a 
level of 31.7 billion hwan (180 hwan= 
US$1), 2.4 times the level on June 30, 
1953. Heavy budgetary expenditure 
was. the principal element causing the 
acceleration in monetary expansion. 

Prices and exchange rates also re- 
sumed an upward trend in April which 
continued throughout the quarter. 
Wholesale prices in Seoul and Pusan 
rose 11 and 16 percent, respectively, 
between mid-April and June 30, and 
retail prices rose 6 and 10 percent, re- 
spectively. 

The new Reconstruction Bank com- 
menced lending operations early in 
the second quarter, the Government 
placing at the bank’s disposal some 
700 million hwan for loan operations 

during the quarter. By the end of June 
loans totaling 400 million hwan had 
been granted. 

In April the State Council an- 
nounced a long list of Government- 
controlled enterprises to be sold. 


Gold Production Rises 
The construction of two stamp and 
ball mills and increased progress in 
mine rehabilitation resulted in the 
doubling of gold production during 
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Dral 

Cou 

the quarter. Annual production at the} he 
present rate would total 2.2 metrie | patin » 
tons valued at about $2.6 million jp gust W 
current world prices. 4 this ye 


Under the Government’s gold pr | of Ne 
duction policy announced in January, 
substantial tax concessions and other 
incentives are being granted to 
producers, including exemption from 
income and business taxes, customs 
duties on mining equipment, ang 
vested property custody fees. 

Since the Korean tungsten contract 
with the United States expired jp 
April, production of tungsten concen. 
trates has not averaged more thay) 
220 tons a month. Coal production ay. 
eraged 67,000 tons per month d 
January-June. Shortages of f 
electricity, and transportation and th 
low price of coal as fixed by law tend 
to keep production at a low level 
However, a recent UNKRA-Koreay 
agreement provides for a $15-milligg 
mine rehabilitation program. 

Power production averaged 71 mi. 
lion kilowatt-hours monthly d 
the quarter or somewhat higher thay 
in 1953. Repairs on the No. 2 generator 
of the Hwachon hydroelectric plant 
were completed in June, adding 27,00 
kilowatts to existing capacity. 


About two-thirds of the $3.6-million 
fund for the United Nations-Koreag 
Civil Assistance Command project for 
power rehabilitation has been allocated 
but construction work has not ye 
started. Under the FOA electric-powe 
program, work was started in April @ 
rehabilitation of the Hwachon dag 
and repairs to the power plant. @ 
May 27, a contract was signed by tht 
Government and an American fim 





for the construction of thermal plant} “sen | 
at a cost of $30 million. Preliminagp) $7.2-m 
construction surveys are under way. ow 
Industrial Production Up Sent 
Manufacturing activity increaséljings a 
over the first quarter in almost acount 


fields. The number of spindles && 
creased by June 1 to 171,184 and loon 
totaled 3,785 as compared with 151,98 
and 3,627, respectively, on January J 
Cotton-sheeting production reaché 
a postwar peak of 6.2 million yards 
April. The local market for domest 
textiles was strengthened by res 
tions on imports from Japan. 


Increased production of cemel 
paint, nails, and paper reflected som 
progress in rebuilding and the aval 
ability of lumber, sheet iron, and s 
vaged bricks resulted in less demal 
for higher priced brick. 


Progress was made in rehabilitath 
of war-damaged harbors and th 
railroad construction projects d 
signed to improve internal east-we 
transportation. Northwest Airlines 
sumed flight service between Tok 
and Seoul in April.—Emb., Seoul. 
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xe | Drafts Paid by L.A. 
*S |Countries at High 


at the | The dollar amount of drafts paid by 
Netrie | ratin American countries during Au- 
on in was the highest for any month 


this year, the Federal Reserve Bank 
of New York has reported in its 
monthly survey of the draft experience 
of 15 commercial banks. 


Draft payments received by these 
punks in August rose by $1.8 mil- 
jjon, to $40.9 million. Major increases 
jn payments over the preceding month 
were recorded by Bolivia and Brazil, 
while smaller payments were made 
py Chile, Mexico, and Uruguay. For 
Brazil, moreover, the proportion of 
grafts reported paid “promptly” dur- 
ing the month rose to a record high 
af 67 percent. 

Since the amount of drafts paid ex- 
geded that of new drawings for the 
frst time since March, the reporting 
panks recorded the first decline in 
latin American draft indebtedness in 
§months. The aggregate amount of 
drafts on Latin American importers 
qutstanding with the 15 banks fell 
during August by $1.5 million to $124.4 
million. A noteworthy decline was 
registered by Venezuela; Ecuador and 
Nicaragua showed moderate increases. 

New drafts drawn by U. S. exporters 
on Latin American importers and 
routed through the reporting banks 
fell in April by $5.2 million, or 11.6 per- 
cent, to $39.4 million. Major declines 
in new drawings were reported for 
Brazil, Peru, and Venezuela. 

The outstanding amount of con- 
firmed letters of credit issued by the 
15 banks in favor of U. S. exporters to 
Latin America decreased by $5.8 mil- 
lion, to $144.8 million, after having 
tisen in the two preceding months. A 
$7.2-million drop, from $45.7 million 
to $38.5 million, in letters of credit 
outstanding against Brazil more than 
Ip offset a $1.4-million rise in outstand- 
ncreas#s ings against all other Latin American 
nost @icountries combined. 
dles ip 
ie Electric Power Rates Raised 
nuary §By 13.5 Percent in Oporto 


reach#§ riectric energy rates for domestic, 
yards & commercial, and other uses in Oporto, 
domesW§ Portugal, were increased by 13.5 per- 

restrit§ cent, effective September 1. The con- 
tract signed in 1938 by the munici- 
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cemempality of Oporto and the two suppliers 
ted som#—Uniao Electrica Portuguesa and 
1e aval@Companhia Hidro Electrica do Norte 
and sade Portugal—was not renewed by UEP 


demat@and CHENOP because these compa- 


nies can sell their power in other lo- 
alities at higher prices than those 
mixed in that contract. 


bilitatie 
nd th 
cts de 
east-wem Netherlands milk production for the 
rlines régirst 6 months of 1954 was 2 percent 
m Toky@ever that of 1953, with deliveries to 
Seoul. Plants totaling 6.1 billion pounds. 
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ECONOMIC CONDITIONS ABROAD 


Burmese Gross National Product 
Expected To Be on Higher Level 


Many healthy and encouraging signs appeared in the Burmese econ- 
omy during the second quarter of 1954 and the gross national product 
was expected to rise again in fiscal 1953-54. 

Although agricultural production declined in 1953-54, an increase 
was foreseen for 1954-55. Production of petroleum and some metallic 


minerals also was believed to be on 
the increase, as were power consump- 
tion, railway freight loadings, and 
other economic activity indicators. 

The first quarter’s unfavorable trade 
balance was reversed in the second 
quarter, and total payments were 
brought more into line with total re- 
ceipts. However, foreign-exchange bal- 
ances showed a downward trend, ow- 
ing largely to the Government’s con- 
tinued high spending rate for devel- 
opment purposes. 

Favorable weather in June permit- 
ted early preparation of land for 
planting rice, the principal crop. Other 
crops also benefited. 


Teak extraction continued at the 
low level of recent years. Teak-log 
extraction for 1952-53 and 1953-54 was 
about 100,000 cubic tons, in terms of 
logs. Hardwood production other than 
teak was about 250,000 tons in 1952- 
53 and 1953-54, although some sources 
show 350,000 for the earlier year. 

The State Timber Board began op- 
erating in June a mill formerly owned 
by the Bombay Burmah Trading Co., 
Ltd., with an annual capacity of 60,- 
000 cubic tons of logs. Construction 
was begun in June of a new mill, with 
a capacity of 35,000 cubic tons, which 
is expected to be completed in De- 
cember. 


Mineral Production Climbs 


Petroleum production continued to 
climb and by February crude exceeded 
3.5 million imperial gallons monthly, 
but this was only about one-seventh 
of the prewar level. Similarly, though 
production of zinc concentrates, and 
lead and lead concentrates, increased 
in 1953—to 5,900 tons and 9,800 tons, 
respectively—both were small frac- 
tions of prewar production. 


Output of other metallic. minerals 
—tin and tungsten concentrates and 
mixed concentrates—in 1953 showed 
little or no improvement over 1952 
and totaled less than half of the pre- 
war level. The volume of mineral ex- 
ports rose sharply in 1953, however, to 
45,000 tons, but declined in value to 
55.3 million kyats, or $11.6 million, re- 
flecting the 1953 drop in world metal 
prices. 


Burma’s limited industrial produc- 
tion evidently has been increasing, 
although few figures are available for 
comparison. The nationalized Burma 
Cement Co. was expected to produce 
55,000 long tons of cement in 1953-54, 
an increase of about 25 percent over 
the like period in 1952-53, but still 





far below Burma’s growing needs. 
Sugar production in 1954 was running 
at a rate of about 23,000 tons annually, 
while that of brine salt and cotton 
yarn also was expanding. 

In the Rangoon area, power con- 
sumption rose in 1953 to over 42 mil- 
lion kilowatt-hours, an increase of 
over 50 percent since 1951. In January 
1954, the rate was somewhat higher 
than the 1953 monthly average, and 
during the second quarter the demand 
for new connections was more than 
twice the rate at which the trained 
personnel available were able to make 
them. At the same time, Rangoon 
generating capacity was still more 
than sufficierit to meet current needs. 


Foreign Trade Deficit Balances 


Incomplete statistics indicate that 
the negative trade balance which 
characterized the October 1953-March 
1954 period as a whole was reversed 
and that exports were substantially 
in excess of imports during April- 
June 1954. Provisional data for the 
port of Rangoon show exports valued 
at 282 million kyats, or $59.2 million, 
as compared with imports valued at 
240 million kyats, or $50.4 million, 
during the second quarter. 

As other ports import only small 
quantities of goods but export sub- 
stantial amounts of rice and other 
products, it appears that exports ex- 
ceeded imports by a wide margin in 
the period. Rice shipments to all 
destinations during April-June totaled 
about 355,000 tons compared with 
392,000 tons during the corresponding 
period of 1953. January-June ship- 
ments, however, amounted to about 
760,000 tons compared with 661,000 
tons in the like period of 1953, an in- 
crease of about 100,000 tons. 

Burma has sold about 1,550,000 tons 
of rice from the 1953-54 and previ- 
ous crops out of an availability of 
about 2,300,000 tons. Unless further 
large sales are made, the unsold carry- 
over for export will be about 700,000 
tons in addition to the amount sold 
India but not shipped, estimated at 
about 300,000 tons. Most of the carry- 
over will be 1953-54 crop rice. How- 
ever, in view of India’s insistence 
on a higher quality rice than antici- 
pated, a sizable portion of the carry- 
over may be old-crop rice which can 
be sold only for nonfood uses. 


Balance of payments data for the 
second quarter are not available, but 
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Colombian Coffee Prices, Exports 
High; Inflation Pressure Grows 


High coffee prices in Colombia combined with heavy exports of that 
commodity have caused a record dollar inflow and consequent rapid 


expansion in the means of payment. 


Those influences in turn generated rapidly increasing inflationary 
pressure, official concern, and passage of control measures which drew 


major attention in business and finan- 
cial circles during June and July. 

Aided by an increasing amount of 
money in circulation, business activ- 
ity during the first half of the year, 
customarily a period of retarded sales, 
is reported to have equaled or ex- 
ceeded levels reached during the last 
half of 1953. Greater improvement 
was recorded in some lines, notably 
textiles, automotive and household 
equipment, drugs, and construction 
materials. 

Despite increasing competition, 
more lenient credit policies and a 
higher cost of doing business, profits 
are expected to prove as good or 
better than during the latter half of 
last year. Collections in general were 
satisfactory but were still slow in the 
Barranquilla area. 


Dollar Earnings Rise 


In comparison with registered cof- 
fee export contracts valued at $274.5 
million in the period January 1, 1953, 
to July 15, 1953,the figure for the 
like period this year was $357.4 million, 
an increase of $82.9 million or 30 per- 
cent. Colombia’s international pay- 
ments position improved from a fa- 
vorable balance of $13.2 million as of 
May 22, 1953, to $64.3 million on July 
15. The negative balance was $5.8 
million on May 5, 1954. 

Gold and dollar reserves of the 
Bank of the Republic expanded from 
$197 million on May 14 to $261 million 
on July 16, excluding in both instances 
Colombia’s $12.5-million deposit with 
the International Monetary Fund. 
Buying and selling rates of the U. S. 
dollar were unchanged at 2.50 and 
2.51 pesos, respectively. The special 
(frozen) rate for the coffee export 
dollar was 2.3845 pesos. Export cer- 
tificate rights have continued steady 
at about 0.95 peso to the dollar on 
moderate volume. Gold dollars have 
been in good demand, fluctuating be- 
tween 2.79 and 2.98 pesos per dollar. 

Foreign trade credit is increasing. 
The total of time drafts with future 
maturity, registered at the Office of 
Exchange Control on June 10, was 
$13.4 million, as against $8.7 million 
on the corresponding date last year. 

Confronted with continued price 
increases, particularly in certain food- 
stuffs in which national production is 
deficient, the Colombian Government 
has continued its efforts to halt, or 
at least restrain, the inflationary 
trend, through expanded agricultural 
credit and larger imports of farm 
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machinery, implements, and fertil- 
izers, a further liberalization of food 
imports, and the absorption of some 
of the increase in money supplies. 


Steps Taken To Aid Agriculture 


Despite these steps and in the 
absence of more drastic and effec- 
tive measures Colombia’s inflationary 
trend probably will continue, because 
of the unprecedented increase in dol- 
lar revenues and consequent expan- 
sion in the means of payment. 


The Government proclaimed a series 
of measures designed to stimulate 
medium- and long-term agricultural 
development, by decree No. 2102 of 
July 12. These measures provided for 
a 5-year tax reduction on the value 
of imported purebred bulls and au- 
thorized the Caja Agraria to establish 
a crop and livestock insurance pro- 
gram, to increase from 10,000 to 25,000 
pesos the maximum amount of in- 
dividual loans by the Caja, and to 
lend to livestock importers and to 
purchasers of domestic purebred bulls 
up to 100 percent of the value of 
such animals. 


Harvesting of a bumper main crop 
of coffee is nearing an end in the 
principal producing regions of Caldas, 
Cundinamarca, Tolima, and Valle, as 
well as in a few less important pro- 
ducing departments. Most observers 
still believe that the 1953-54 crop will 
exceed 6.9 million bags of 60 kilo- 
grams, the largest recorded coffee 
crop in Colombia. After making the 
necessary adjustments in the carry- 
over stocks to 1,629,000 bags as of Oc- 
tober 1, 1953, the total coffee supply 
for the 1953-54 crop year is now 
estimated at 8,529,000 bags. 


New Coffee Bank Open 


Colombia’s new Coffee Bank (Banco 
Cafetero), inaugurated in Bogota on 
June 1, was open for business the 
following day. The bank has a capital 
of 50 million pesos subscribed and 
fully paid by the Fondo Cafetero, 
which amount will be augmented by 
the export charges on coffee. De- 
posits totaling 30 million pesos, con- 
tributed largely by the Coffee Federa- 
tion and the Flota Mercante Gran- 
colombiana, were received during the 
bank’s first few days of operation. 

Although its primary purpose is to 
provide credit to coffee growers and 
the coffee industry in general, the 
Coffee Bank also is authorized to 
engage in general commercial bank- 


— ee, 


ing. Starting in August, about MW} 


branches of the bank were to 
opened throughout the coffee-growing 
area. 

The Corporation for the Def 
of Agricultural Products, an o 
entity, was authorized by decree if 
2113 of July 12 to import into Co 
bia, free of all taxes and duties, 299 
metric tons of wheat, 3,000 tons g 
rice, up to 1,000 tons of dry 
and up to 1,000 tons of lentils to 
plement the country’s inadequate food 
supplies. Contracts for the purchag 
of all these products except a 
of the beans and the lentils alr 
had been signed by the corporation 
prior to the issuance of the d 
the wheat having been purchase 
from Canada, the rice from Ec 
the beans from the United States, ang 
the lentils from Argentina. Author} 
zation exists for the purchase of ap 
additional few hundred tons of beans 
and lentils. 


As a part of its program in dealing 
with the problem of increasing money 
supplies and of insufficient consumer 
goods to meet the increased demand, 
the Colombian Government, operat- 
ing through the Bank of the Republic, 
has acted to arrest the inflationary 





spiral by making it more difficult 
obtain loans with which to finance the 
expanding economy. Following the 
raising by 40 percent on May 1 of 
cash reserve requirements on both 
time and demand deposits in excess 
of balances held by banks as of April 
10, the reserve rates again were in- 
creased on July 9 by another 20 per 
cent, raising the cash reserves to ® 
percent for demand deposits and @ 
percent for time deposits in excess of 
balances held on that date. 


Cotton Harvest Increases 

Reports of the cotton harvest i 
northern Colombia, which was com- 
pleted several weeks ago, and of the 
prospects for the upper Magdalena 
crop, which will be harvested within 
a few weeks, tend to confirm that the 
1953-54 cotton crop in Colombia wil 
total 23,000 metric tons as compared 
with final estimates of 17,031 tons fr 
1952-53. Planting of the 1954-55 crop 
began in the Magdalena-Guajim 
region in August, and another sib 
stantial increase in planted area’ 
anticipated. Domestic raw-cotton pm 
duction is expected to exceed the te 
tile industry’s requirements within? 
years. 

The National Federation of Rit 
Producers of Colombia, in an effet 
to obtain accurate statistics on mie 
production, has completed a rice-mil 
census. The results indicate tha 
milled-rice production during 1953 wa 
only 170,128 tons and, in 1952, onl 
164,803 tons. Both of these figures wer 
substantially below the Colombial 
Ministry of Agriculture’s estimate 





and tend to explain why rice shortag® 


Foreign Commerce W 








of the 
ydalena 


hat the 
via will 


ons for 
55 crop 
suajira 
>r sub- 
area b 
on pre 
he tex 
ithin 2 


f Rie 
. effort 
on rite 
ice-mil 
e thi 
953 was 
2, only 
es welt 
ombial 
timate 


ortages 
Weekly 








Vaan 


nave become so acute in many parts 
of the country, necessitating substan- 
tial imports. Pend 
Colombo-German negotiations to- 
ward new commercial arrangements 
to replace the compensation-type 
treaty and payments agreement signed 
in late 1951 which began last May 
are still under way in Western Ger- 
many. Pending the signing of new 
treaties the Colombian Government 
js continuing to extend to German 
exporters all facilities provided under 
the former arrangements. 

The special commercial arrange- 
ment signed in August 1952 between 
Golombia and the United Kingdom 
yas denounced in early June by 
Colombia with a view to negotiation 
@ a new agreement involving the 
gle to the United Kingdom of in- 
qeased amounts of coffee. 


Television Inaugurated 


Television was inaugurated officially 
in Colombia on June 13, the first 
anniversary of the Administration of 
President Rojas Pinilla, by the Na- 
tional Radio Broadcasting Station in 
Bogota. For this occasion the Gov- 
ernment imported 400 receiving sets 
which were placed in Bogota and its 
yicinity, mostly in public places. 
Reception generally was reported to 
have been very good in both Bogota 
and Manizales. A 2-hour television 
program on educational and cultural 
matters is being transmitted nightly. 


The International Petroleum Co. in 
Colombia has announced that Car- 
tagena has been chosen definitely as 
the site for the new 25,000-barrel- 
per-day petroleum refinery expected 
to cost about $30 million. Scheduled 
for completion in 1958, the refinery 
will be able to supply both the north- 
ern and western coasts of Colombia, 
the latter by tanker through the 
Panama Canal. Plans also are under 
way for a products pipeline between 
Buenaventura and Cali. Both projects 
have been recommended by the Petro- 
leum Planning Committee, and their 
completion would reduce the depend- 
ency of Colombia’s western coastal 
area on imports. 


New Mining Code Approved 


The Minister of Mines and Petro- 
leum outlined in a radio speech on 
June 8 the accomplishments of his 
Ministry since June 13, 1953, recounted 
developments in the petroleum and 
mining industries, and announced 
that a new mining code had been ap- 
proved on June 4 by the Council of 
Ministers to replace the old code of 
1887. The new code will be published 
a soon as possible and will become 
effective on January 1, 1955. The 
Minister stated that the Rojas Ad- 
ministration would give more atten- 
tion to this industry than had been 
given in the past. 


Prices for certain steel products 
(Continued on Page 8) 
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Swiss Economy Scores New Gains; 
Export Value Rises in 7 Months 


The high activity level which characterized the Swiss economy during 
the first half of 1954 appears to have gained further momentum dur- 


ing July. 


Negligible unemployment dropped even further, exports increased, 


the building boom surged to new 
tourists continued. 

July exports were valued at 459.5 
million Swiss franes, some 11 million 
more than those for the like month in 
1953 and 43 million above the June 
1954 figures (1 Swiss franc —US$0.- 


' 2334). Exports were slightly higher 


in value in the first 7 months than in 
the corresponding period of 1953, a 
record year. 

July imports totaled about.469.7 mil- 
lion francs, compared with 469.5 mil- 
lion in the preceding month and 
446.3 million in July 1953. Imports for 
the January-July period of this year 
ran about 10 percent above those for 
the corresponding period of 1953. 


The United States was the principal 
market for Swiss exports in July, fol- 
lowed by the Federal Republic of Ger- 
many, Italy, and France. The Federal 
Republic of Germany continued to be 
the most important source of Swiss 
imports, the United States, France, 
and Italy following in that order. 


Swiss exports to the United States 
amounted to nearly 65 million francs 
in July, up from some 47 million in the 
preceding month but considerably be- 
low the 82 million in July 1953. Al- 
though Swiss exports of watches and 
watch movements to this country were 
lower in July 1954 than in the like 
month last year, they were not af- 
fected by the higher U. S. import 
duties on these products, which went 
into effect on July 28. 


Imports from the United States were 
valued at 60 million francs in July 
1954, slightly below the 61 million in 
the preceding month but well above 
the 50 million of July 1953. The value 
of Swiss imports from the United 
States in the first half of 1954 rose 
10 percent over those for the cor- 
responding period of 1953, while ex- 
ports to this country dropped about 
30 percent. The trade balance for the 
January-June period 1954 amounted 
to 56.4 million francs in favor of the 
United States. 


Industry Expands 

Industrial expansion is indicated by 
the net increase of 36 in the number 
of Swiss manufacturing concerns in 
the second quarter of 1954. Of this 
number, 22 were in the machinery and 
instrument fields. Factories subject 
to the factory law totaled 11,538 at 
the end of June, an increase of 160 
units over the June 1953 figure. 


The number of dwellings completed 
in Switzerland’s 42 principal towns 


heights, and the heavy influx of 





and cities was 7,749 during the first 6 
months of this year, compared with 
6,225 for the corresponding period of 
1953. Dwellings authorized during 
these periods totaled 10,084 and 9,375, 
respectively. Industrial construction 
projects authorized during the sec- 
ond quarter of this year numbered 
570, compared with 530 in the like 
quarter of 1953. Orders for new con- 
struction in 1954 probably will ex- 
ceed 1953 levels by 11 percent. 

Receipts of the Swiss Federal Rail- 
ways during the first half of this year 
climbed 11 million francs above those 
for the corresponding period of 1953. 
Swissair carried 676,612 passengers in 
July, an increase of 28 percent over 
July 1953. 

Retail trade in June was 6.6 percent 
above the June 1953 level. The number 
of Swiss hotel rooms occupied by for- 
eign travelers in June was 21 percent 
above that for June 1953. 

The number of unemployed work- 
ers dropped to 1,352, a new low, by the 
end of July. The labor shortage con- 
tinued to be acute despite the admis- 
sion of 115,000 foreign workers dur- 
ing the first half of the year, 15 per- 
cent more than in the like period of 
1953. 

Five foreign loans aggregating 209 
million francs were floated on the 
Swiss capital market in the first half 
of 1954, compared with 50 million 
francs for the corresponding months 
of 1953 and 224 million for all of last 
year. On the other hand, new issues 
of domestic bonds amounted to only 
196 million francs during the January- 
June period 1954, compared with 215 
million for the corresponding months 
of 1953. Of the new domestic loans, 162 
million francs went to the electric- 
power industry. Equity issues for the 
first 6 months of this year totaled 30 
million francs. 


Redemptions of domestic bonds and 
shares for the first half of 1954 
amounted to 229 million francs. If no 
foreign bond issues had been floated 
on the Swiss capital market during 
this period, redemption would have ex- 
ceeded new issues of Swiss securities 
by 3 million francs. 


Extremely heavy rainfall during Au- 
gust may have injured this year’s 
grain crop. On the other hand, pros- 
pects are favorable for production of 
fruit, potatoes, and sugar beets. Milk 
production continues to exceed de- 
mand.—Emb., Bern. 
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Denmark To Improve 


Exchange Position 


The continued decline in the for- 
eign-exchange reserves of the Na- 
tional Bank of Denmark caused the 
Danish Government to convene a 
special session of Parliament, on Sep- 
tember 9, to act on proposed measures 
to encourage savings and exports and 
reduce consumption. 

The proposed remedial measures 
include increases of import duties, 
particularly on textiles; of corporate 
taxes; of higher bracket income taxes; 
of internal taxes on alcoholic bever- 
ages and on little cigars, gasoline, and 
motor vehicles; and of rail and postal 
rates. The measures also include a 
reduction of 125 million crowns in 
scheduled construction, the encour- 
agement of private savings through 
Special tax rebates, and the increase 
of the ceiling on export credit fund 
facilities by 150 million crowns, to 500 
million crowns. 

A major cause for Denmark’s ex- 
change difficulties is the rapid increase 
in the import balance. This balance 
amounted to 877.5 million crowns, or 
$127 million, for the first 7 months of 
1954, nearly 80 percent more than the 
comparable 7-month balance of 485.2 


* million crowns in 1953. 


Grain and feedstuffs imports have 
been unusually heavy this year, be- 
cause of increased hog population and 
poor crop conditions and prospects.— 
Emb., Copenhagen. 





Burmese Gross .. . 
(Continued from Page 5) 


receipts from rice exports increased 
substantially with the result that total 
receipts and payments were more in 
line. Foreign-exchange reserves fell 
during the quarter from 917 million 
kyats, or $197 million, on April 2 to 
852 million kyats, or $179 million, on 
July 2, a little more than two-thirds 
of the level of a year ago. The Gov- 
ernment, however, expects to end the 
fiscal year with foreign-exchange re- 
serves of not less than 900 million- 
950 million kyats, or $189-$199 million. 

Nontrade payments showed a rising 
trend with the Government paying in 
February and April installments to- 
taling £244 million, or $7 million, to 
the Burma Oil Co. under the joint oil 
venture agreement, representing half 
of the amount due. In addition, final 
payment was made of £4 million, or 
$11.2 million, to the United Kingdom 
for debt settlement, during the quar- 
ter. The contractual repayment of 
debt to India, which under the recent 
trade agreement with that country 
will be applied partially against rice 
shipments to India, will be made dur- 
ing the year. 

During the 6 months ended March 
31, the cost of living for a Burmese 
labor family in Rangoon fell to 454.3 


$10 Million Aid Fund 
Established for Iran 


An authorization of $10 million in 
development assistance for Iran, pend- 
ing return of Iranian oil to world 
markets, has been announced by the 
Foreign Operations Administration. 

The FOA funds will provide for- 
eign exchange for Iranian imports, 
thus helping to continue to hold any 
further increases in domestic prices. 
Local currency generated as a result 
of the allotment will help meet the 
Government’s current operating ex- 
penses and will permit responsible 
fiscal planning for the next few 
months, FOA said. 

Last year, FOA provided $60.5 mil- 
lion in development assistance funds 
for similar purposes and also con- 
tributed about $22 million toward the 
joint technical cooperation program. 

Before nationalization of its oil in- 
dustry in 1951, Iran received approxi- 
mately two-thirds of its foreign ex- 
change and one-third of its Govern- 
ment budgetary income from oil op- 
erations, FOA explained. The Zahedi 
Government, which came to power in 
August 1953, faced a serious financial 
crisis and a combination of factors, 
including Iran’s idle oil industry, 
which were exerting heavy infla- 
tionary pressures on the Iranian 
economy. 

In this situation President Eisen- 
hower, responding to an urgent re- 
quest from the Iranian Government, 
authorized the immediate furnishing 
of emergency assistance. This aid 
provided the Government of Iran, 
while working toward an oil agree- 
ment, with a source of local currency 
with which to help meet Government 
operating expenses and to carry out 
minimum essential projects in hous- 
ing, road improvement, water supply, 
and health. 

In addition to providing develop- 
ment assistance, FOA is working with 
the Government of Iran in a joint 
program of technical cooperation, in- 
cluding projects directed toward spe- 
cific problems in food production 
manpower utilization, and general 
economic and social development. 





(base year 1939—100), the lowest level 
since 1948-49. If the seasonal rise dur- 
ing the April-September period is no 
greater than a year earlier, the index 
for fiscal 1954 should be below that of 
the year before. The steady decline 
in the Rangoon cost-of-living index 
has reflected not only larger domestic 
production and increased imports of 
consumer goods but improved distri- 
bution. 





Mexican rice production for 1954 


now is estimated at 160,000 metric 
tons, as compared with 150,000 last 
year, the U. S. Department of Agricul- 
ture reports. 


Colombian Coffee ... 
(Continued from Page 7) 


to be produced by the Empresa Side. 
rurgica Nacional de Paz de Rio, §, A 
in the fourth quarter of this 

were published on May 22. Orders 

solicited from the price list’s pup 
cation date. These prices are gen 

acknowledged by importers to com. 
pare favorably with the prices of sim, 
ilar imported products, particularly q 
American iron and steel products, thy 
prices of some of which ae said t 
have been noncompetitive with Eun. 
pean imports for some time. 

Following continued ~ complaing 
from the domestic gold-mining {p. 
dustry, the Colombian Governmen 
issued on June 30 decree No. 
authorizing the payment of a prem. 
um to the small gold miners in th 
country and a reduction for the 
miners in the production tax on gold 
from 2.50 to 1.25 pesos per troy ounee. 
The amount of the premium, the 
form of its payment, and the system 
for determining the benficiaries yi] 
be fixed by resolution of the Boa 
of Directors of the Bank of the Re- 
public with the approval of the Min. 
ister of the Treasury and Publ 
Credit. 

The municipality of Bogota has ez- 
tended by 12 years the expiration date 
of the banking trust in the amount of 
9 million pesos formed in 1946 by for 
Bogota banks for a term of 11 yea 
to provide financing for the Empresa 
Unida de Energia Electrica of Bogota 
The amount, which would have been 
used to liquidate the trust in 1957, the 
original expiration date, will be used 
instead in financing the badly needed 
expansion of the Bogota municipil 
aqueduct. 


It is estimated that 71 million pes 
are required for that purpose. In ad- 
dition to the 9 million pesos to k 
loaned by the Empresa Unida @ 
Energia Electrica, the possibility of 
getting loans of 30 million pesos from 
the stabilization fund and of 11 million 
pesos from three local banks has bee 
studied. These loans together with th 
21 million pesos already available fe 
the aqueduct would provide the & 
tal amount of 71 million pesos.—Emb, 
Bogota. 








Indonesian rice imports in the s& 
ond quarter of 1954 totaled 39m 
metric tons (1 metric ton = 2,206 
pounds). This volume is only 37 per 
cent as large as first-quarter it 
ports. 


Government officials appear cont 
dent that with a current record crop, 
the 100,000 tons of imported rice co 
tracted for delivery in 1954 and stock 
on hand at the beginning of the yeal, 
supplies will be sufficient to meet the 
requirements of the domestic marke 
for the calendar year 1954. Current 
market conditions appear to back Wp 
this estimate —Emb., Djakarta. 
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CONTROLS ON INTERNATIONAL TRADE 





—— 


Egypt Transshipment 
Restrictions Eased 


Egypt has relaxed some of its cus- 
toms and exchange restrictions to en- 
able the Port Said free zone, where 
transshipment of goods often has been 
delayed, to compete more favorably 
with the free zones in Genoa, Haifa, 
and Beirut. 


The new regulations, effective Sep- 
tember 2, are as follows: 


eTransshipment consignments no 
longer will require a permit for reship- 
ment, but a letter from the shipping 
company which has completed the 
shipment will suffice. This letter must 
show the expenses incurred in connec- 
tion with the consignment as shown 
on the manifest, and their counter- 
yalue will be deducted from the rela- 
tive shipping account of each vessel 
handling the goods. Form T no longer 
will be required. 


Transit consignments with a spec- 
ified destination to be financed abroad 
will require the same formalities as 
do transshipment consignments. 


*Transit consignments financed in 
Egypt and covered by form A, as well 
as by an import permit, may be re- 
exported abroad on condition that an 
undertaking will be issued by an au- 
thorized bank to the effect that the 
countervalue will be repatriated from 
abroad with a currency which must 
not be less in value than the currency 
paid for the goods when purchased. 
This undertaking will be replaced tem- 
porarily by form EX. 


eGoods imported for local consump- 
tion may be reexported if the importer 
makes written application and there 
are no instructions to prevent re- 
export. 


eGoods in transit for the supply of 
ships may be cleared for local con- 
sumption on condition that an import 
permit is presented. 


eAll ships may be supplied with 
fresh water without a Customs permit 
provided its countervalue is settled. 


eGoods in transit for the supply of 
Specified ships and financed abroad 
will require an undertaking from ship- 
chandlers showing that the expense 
incurred locally will be deducted from 
the value to be repatriated from 
abroad and that the bank will be noti- 
fied by the consignee. 





Mosquito netting made of metal 
cloth or plastic material with 16 or 
more threads to the inch is exempt 
in the Dominican Republic from all 
duties and taxes, including consular 
duties, municipal taxes, and cargo and 
document taxes. 

The exemption was effected by law 
No. 3882, put into effect on August 4. 


October 4, 1954 


Sweden Acts To 


Advance Free 


Trade, Frees Dollar Imports 


The Swedish Government, under its liberalization of dollar trade 
that went into effect on October 1, has removed import-license require- 
ments for a large number of dollar commodities which had been subject 
to tight licensing and foreign-exchange controls. 

The new dollar free list covers about 45 percent of total Swedish 


imports in 1953. 


Sweden thus joins a number of 
other Western European countries in 
efforts to improve productivity and 
reduce costs and prices by increased 
competition. This voluntary action by 
the Swedish Government serves to 
expand dollar trade with Europe and 
is another example of the construc- 
tive policy followed by many countries 
whose financial position permits 
measures in the direction of freer 
trade. 


The Swedish Government also has 
announced that goods which are not 
on the dollar free list but are free- 
listed for Western European and some 
other countries—that is, which are on 
the free list of the Organization for 
European Economic Cooperation—will 
be imported from the dollar area in 
greater quantities, either directly or 
indirectly through nondollar areas. 
The Government also will continue to 
investigate the possibility of adding 
other items to the dollar free list. 


Free Goods Widely Varied 

The dollar free list is composed of 
raw materials, semimanufactures, and 
a large number of finished goods. 
Among items included are almost all 
chemical products, all hides and 
skins, rubber products, wood goods, 
all paper other than newsprint, tex- 
tile raw materials, yarn, cord fabrics, 
shoes, hats, stone, and clay and glass 
products of various kinds. 

Extensive free listing is also ap- 
plicable to engineering products. All 
manufactures of iron and metal, most 
iron and steel products, and all ma- 
chines, apparatus, and instruments 
with the exception of cameras, projec- 
tors, and musical instruments are 
free-listed. Also included are equip- 
ment for railways, streetcars, motor- 
cycles, and bicycles. 

Among free-list foodstuff imports 
are dried fruits and raisins, rice, 
canned fish and canned fruits, juices, 
and a number of other products. 

Finally the list includes raw ma- 
terials for plastics and a large num- 
ber of products of less importance, 
such as small boxes, handbags, fishing 
tackle, tobacco pipes, fountain pé€ns, 
and many other consumer goods. 

Thus the free list includes a great 
majority of the commodities on which 
Sweden has granted tariff concessions 





to the United States under the Gen- 
eral Agreement on Tariffs and Trade, 

Additional information on commod- 
ities included in the list may be ob- 
tained from the European Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C., and from all Field Offices 
of the Department. 





Guatemala Amends 


Tare Regulations 


The manner of determining dutiable 
weights of the various items con- 
tained in mixed packages imported 
into Guatemala, that is, packages 
containing merchandise dutiable on 
different bases, has been 
effective July 25, as follows: 

If a package contains merchandise 
which is duty-free or dutiable on the 
basis of net weight, legal weight, or ad 
valorem, together with items dutiable 
on the basis of gross weight, the duti- 
able weight of the latter is determined 
by adding to the weight of such items 
their proportionate share of the weight 
of the container. 


For merchandise dutiable on gross 
weight, but at varying rates of duty, 
packed in one container the weight of 
the container will be distributed pro- 
portionately among the various items 
to establish their individual dutiable 
gross weights. 


Tare regulations, covered by Cus- 
toms rule No. 7, formerly provided that 
for items dutiable on gross weight im- 
ported in mixed packages of wood, a 
flat 10 percent of applicable duties 
must be added and that 5 percent be 
added for such items imported in 
mixed packages of other materials. 
The change was made to benefit im- 
porters who had complained that they 
were penalized under the former reg- 
ulations when they combined ship- 
ments to save freight costs—Emb., 
Guatemala. 





World stocks of apparel wool totaled 
1,125 million pounds, clean basis, on 
July 1, 1954, according to information 
available to the Foreign Agricultural 
Service. 

This represents a relatively small 
change in world stocks from the level 
of a year earlier. 


9 
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Egypt Sets Rules for 
Labeling Foodstuffs 


The Egyptian Government, to pre- 
vent frauds and falsifications in the 
merchandising and selling in Egypt of 
foodstuffs to which preservative sub- 
stances have been added, stipulates 
the manner in which the required 
labeling must appear on packaged 
foodstuffs, in a new decree law effec- 
tive August 16. 

eOn foodstuffs packed in sealed 
packages and sold by the piece in- 
formation on the added preservative 
substance must be written in a visible 
place on the package in Arabic, in a 
fixed color, and in visible handwriting 
and letters not smaller than 3 milli- 
meters. 

eOn foodstuffs exposed for sale in 
open containers indication of the 
preserving substance must be written 
on the container in Arabic, in a fixed 
color, and in visible handwriting and 
letters not smaller than 1 millimeter. 
The same information must be inserted 
in the foodstuff container on a piece 
of cloth or cardboard 6 by 6 centi- 
meters in size well tied to the con- 
tainer in a permanent manner. 

eMerchants who hold foodstuffs not 
labeled as specified in the decree law 


must sell them within 6 months of 
the date of the law. 

Copies of the decree law establish- 
ing these labeling regulations may be 
obtained from the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





France Drops Statistical 
And Customs Control Tax 


France has suspended its statistical 
and customs control tax on imports 
and exports for the period October 1 
to December 31. 


This tax was established on August 
6, 1852, at the rate of 0.40 percent 
ad valorem and was increased to 0.75 
percent by a law of March 20, 1954 
(Foreign Commerce Weekly, Sept. 29, 
1952, p. 9, and April 26, 1954, p. 12). 





Norwegian import duties on knives 
and forks with handles of fiber, wood, 
or iron have been increased from 3 
crowns to 5 crowns a kilogram (1 
crown=US$0.14). 


Knives and forks with handles of 
other material are increased in duty 
from 5 crowns to 8 crowns a kilogram. 


The new duties became effective on 





es 


Sweden, U.S.S.R. Set 
Larger Trade Quotas 


Trade quotas specified under 
1954 trade protocol concluded earlier 
this year between Sweden and the! 
U. S. S. R. are to be expanded in ae. 
cordance with an agreement reached! 


between the two countries on Septem. | 


ber 7. 

Under the terms of the supple 
mentary protocol the U.S. S. R. igs t 
ship Sweden the following, in metrig 
tons: Petroleum and petroleum prod. 
ucts, 300,000, which brings the totaj 
quota for the year to 900,000 metrig 
tons; toluol, 1,000; titanium dioxide, 
100; nickel, 100; bran, 5,000; and cot- 
ton, 1,100, bringing the total cotton 
quota for the year to 1,350. Sweden's 
1953 total imports of cotton amounted 
to 29,000. 

In return Sweden is to ship to the 
U. S. S. R. 9 steel fishing trawlers; 
refrigerator ships to a value of 4 
million crowns ($8,685,000), and elec. 
tric equipment of various types and 
equipment for the food industry toa 
value of 10 million crowns ($1,930,000), 


July 1. —Emb., Stockholm. 











41 at 
NATIONAL 
FOREIGN TRADE 
CONVENTION 


November 15-17, 1954 


THE WALDORF-ASTORIA 
NEW YORK, N. Y. 


“Expansion of World Trade Depends 
on International Goodwill and Integrity” 


Business and government authorities, through addresses and forum 
sessions, will present information and ideas respecting policies and pro- 
cedures to executives attending the Forty-first National Foreign Trade Con- 
vention. Recommendations for the general advancement of international 
trade and investment, and related service operations, will be issued in the 
widely recognized “Final Declaration.” 


NATIONAL FOREIGN TRADE COUNCIL, 


Rosgrt F. Longs, Chairman 


INC. 


Wiuuam S. Swincrs, President 


For Registrations, and Program Information, Address: 
Convention Division, National Foreign Trade Council, Inc. 
111 Broadway, New York 6, N. Y. 
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Uruguay Opens Dollar 
Import Quota 


Three import quotas totaling 
$3,250,000 for imports from Can- 

ada and the United States were 
opened by the Uruguayan Export 
and Import Control Board on 
August 20. 

A quota of $1,650,000 is estab- 
lished for import of agricultural 
machinery and replacement 

arts, and another quota of 
$1,450,000 for tractors and re- 
placement parts. 

Exchange allocated under 
these two quotas may be utilized 
for imports from Canada and/or 
the United States depending 
upon the importer’s preference. 

A third quota of $150,000 for 
imports from the United States 
only is opened for products to be 
used in combating agricultural 
and livestock pests. Uruguayan 
demand for pesticides currently 
consists principally of spray oils, 
weedkillers, wettable sulfur and 
DDT, benzene hexachloride, and 
some chemical products contain- 
ing chlorate —Emb., Montevideo. 











Cuba Places Potatoes, Some 
Milk Under Import Control 


Potatoes and condensed milk have 
been put under import control in Cuba. 

Restrictions imposed on import of 
tondensed milk, by Commerce resolu- 
tion No. 77, effective August 27, are 
the following: 

*Importers must register in the 
Registry of Manufacturers and Im- 
porters of Condensed Milk. 

*Purchase contracts must be in- 
scribed in the Registry of Purchase 
Contracts for Condensed Milk. 


*Permits, issued by the Directorate 
of Supplies and Economic Investiga- 
tions, must be obtained for with- 
drawal of condensed milk shipments 
from Customs. 


Import of potatoes is placed under 
the following controls by Commerce 


resolution No. 85, effective Septem- 
ber 6: 


*Importers must register in the 
Registry of Potato Importers. 


*All purchase contracts for im- 
ported potatoes must be registered in 
pe epelstry of Potato Purchase Con- 

ts 


*Permits, issued by the Directorate 
of Imports and Exports, must be ob- 
tained for removal of potato imports 
from Customs.—Emb., Havana. 





Ecuador should have about 45 mil- 
pounds of rice for export at the 


beginning of 1955. 
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CONTROLS ON INTERNATIONAL TRADE 


Germany Eases Import of Nonpayment Goods, 
Purchase of Items Against Mark Payment 


Some goods imported into Germany 
for which no payment is to bé made, 
or so-called without-payment goods, 
may now be entered under general 
license. 


Also obtainable under general li- 
cense are certain items purchased 
against payment in German marks. 


This easing of licensing is granted 
by new regulations issued by the 
German Minister of Economics for 
the purpose of facilitating import of 
without-payment goods and acquisi- 
tion of some items through purchase. 


Among without-payment goods au- 
thorized for import under general li- 
cense are the following: 


Goods with a value of up to 500 
German marks (about $120) per ship- 
ment; goods for which no import 
duties are collected according to the 
Customs Law; substitute deliveries for 
imported goods which were or will 
be sent back to a foreign country, or 
supplementary deliveries for goods al- 
ready imported; goods which will 
serve for testing export articles; goods 
processed or repaired abroad; waste 
and residues resulting from the proc- 
essing or repair of foreign goods in 
the Federal Republic; personal effects, 
heirlooms, wedding gifts, etc., up to 
a value of 5,000 marks (about $1,200). 

General licenses also are authorized 
for import of without-payment goods 
to be retained in the Federal Republic 
for not more than 2 years, as follows: 

Commercial samples; films for eco- 
nomic advertising, and exhibition 
goods; articles to be processed or re- 
paired in the Federal Republic; spare 
parts and accessories for foreign auto- 
mobiles imported for temporary stay 
in the Federal Republic; and opera- 
tional equipment and nondurables for 
foreign airplanes in international 
traffic. 

Import of duty-free travel equip- 
ment and goods for consumption dur- 
ing travel, as well as gifts and other 
noncommercial goods up to 500 marks, 
also is authorized under general li- 
cense. 


Some Purchases License Free 


Goods authorized for German mark 
payment which may be acquired under 
general license are the following: 

Motor vehicles acquired by foreign 
travelers within Germany; parts of 
foreign vehicles if the vehicles were 
imported into the Federal Republic 
for temporary stay and have become 
inoperable, or spare parts that have 
become excess in the course of repairs; 
goods acquired from occupation forces 
and authorities and their affiliated 
organizations if the goods originated 
in the Federal Republic, or single 
deliveries orginating elsewhere up to 


a value of 500 marks unless the sales 
obviously involve commercial aspects. 

The general license does not apply 
to precious metals and some goods of 
strategic importance, however ac- 
quired. 

All without-payment imports and 
special types of goods acquired against 
payment other than the types listed 
require an individual license. 

Individual licenses are granted by 
the Land Ministries of Economics. 


For import of precious metals, some 
strategic goods, and goods exceeding 
20,000 German marks (about $4,800) in 
value approval must be obtained from 
the Bundesstelle fuer den Warenver- 
kehr, Frankfurt am Main, or the Aus- 
senhandelsstelle fuer Erzeugnisse der 
Ernaehrung und _ Landwirtschaft, 
Frankfurt am Main, respectively. 

An individual license generally will 
be valid for 5 months.—HICOG, Bonn. 





France Abolishes Sales Tax 


For Various Import Goods 


The French Government has ex- 
empted from the new “value-added” 
sales tax various categories of imports 
already exempt from import duty, by 
an order of August 17 published in the 
Journal Officiel of August 19. 


Among these categories of commodi- 
ties are the following: 


Articles in use, comprising the 
effects of foreigners authorized to settle ttle In 
France and of French persons returning 
reside in France. 

Tools; instruments; and agricultural, indus- 
trial, and commercial materials belonging to 
enterprises which have discontinued opera- 
tions elsewhere and are transferring them to 
France. 

Instruments of the liberal or mechanical 
arts belonging to and used by persons coming 
to work temporarily or permanently in France. 

Outfits of student residents of foreign coun- 
tries who come to study in France and of 
foreigners who come to France to marry 
French residents. 

Merchandise donated to the French Red 
Cross or the Monaco Red Cross or other chari- 
table institutions and intended for gratuitous 
distribution to the needy. 

Articles intended for collections of public 
museums and libraries of the French Govern- 
ment, Departments, and municipalities, not 
a furniture and articles of current 


ge documents, and publications in- 
tended for public museums and libraries, the 
services and libraries of the various French 
Ministries, and other services and libraries 
which may be designated in published lists. 

Records, magnetic tapes and film, musical 
scores, books and pamphlets addressed to 
French television broadcasting stations by 
French or foreign radio or television broad- 
casting stations. 

Marks, models, and designs sent by foreign 
manufacturers to the record offices of com- 
petent French tribunals to assure themselves 
of the benefits of international industrial 
property conventions. 

Samples of no commercial value. ; 
Tourist posters and advertising publications, 
even if illustrated, of a general , pro- 
vided the publications are for free distribu- 
tion and do not contain commercial adver- 

tising in excess of 25 percent. 
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Major Bills Passed in Special 
Session of Philippine Congress 


Some important bills which were not voted on during the last regular 
session of the Philippine Congress and a few others certified as urgent 
by the President were passed during a special session and subsequently 


received Presidential approval. 


The session, which lasted 14 days, adjourned on August 3. 


Of particular interest to U. S. to- 
bacco exporters was the institution of 
a more flexible plan for imports of 
leaf tobacco by Republic Act 1194, 
approved August 25. This new law 
allows imports at 40 percent of the 
1950 record for 1954 and 25 percent 
for 1955. 


For 1956 and succeeding years, how- 
ever, allowed imports will not be re- 
lated to trade in a base period, as in 
the original law, R. A. 698, but rather 
to the amount by which local pro- 
duction fails to meet industry require- 
ments. Thus, imports of leaf tobacco 
will be authorized only after all locally 
produced Virginia leaf tobacco avail- 
able for sale has been purchased and 
it is determined that local production 
is insufficient to maintain the manu- 
facture of tobacco products at the 
level prevailing during the previous 
fiscal year. The same criterion will be 
applied in 1954 and 1955 in determin- 
ing import requirements if a shortage 
develops. 


Certain exemptions from payment 
of the 17-percent exchange tax were 
provided for by R. A. 1197, to become 
effective upon a proclamation by the 
President. A proclamation, effective 
September 3, provides exceptions for 
remittances to finance imports of cat- 
tle and cocoa beans, payment of living 
expenses of students studying abroad 
up to $250 per month, and transfers 
of Philippine income to the United 
States by American airlines operating 
between the Philippines and the 
United States under a permit granted 
prior to the enactment of the original 
exchange tax law in 1951. A provision 
in the text of the law exempting pay- 
ments for imports of wheat flour from 
the exchange tax will not become ef- 
fective until the President has issued 
a proclamation to that effect. 


These exemptions supplement those 
provided by R. A. 1175, effective from 
July 1, 1954, through June 30, 1955. 

The Tariff Commission Act, R. A. 911, 
was amended to give the President, 
upon prior investigation and recom- 
mendation of the Tariff Commission, 
the authority to increase the duty 
rates by not more than 10 times and 
to decrease rates by not more than 
60 percent. R. A. 1189, passed during 
the regular session, granted the Presi- 
dent the authority to alter tariff duties 
by 50 percent above or below existing 
rates. The wider latitude under the 





amendment to the Tariff Commission 
Act is a temporary authority which 
will expire on December 31, 1955, 
whereas R. A. 1189 sets no terminal 
date for the tariff power. 

An unprecedented appropriation of 
247 million pesos (1. peso—US$0.50) 
was authorized by the Public Works 
Law approved on September 2 to 
finance the construction of basic im- 
provements. Funds for the program 
will come mainly from the proceeds 
of a bond issue and from the general 
fund. Some projects have reportedly 
been selected already. 


Income Tax Evaders Sought 


A law was passed designed to draw 
out hoarded funds in order to detect 
income tax evaders. It demonetized 
Central Bank notes and Treasury cer- 
tificates in denominations of 100 pesos 
and larger. 


A concurrent resolution was passed 
ending the technical state of war with 
Western Germany, thus paving the 
way for increased trade with that 
country. In 1953, Philippine exports 
to Germany amounted to 10.2 million 
pesos and imports from Germany, 10.6 
million pesos. A Philippine consulate 
is expected to be opened in Hamburg. 


A land reform bill was enacted into 
law providing for a leasehold arrange- 
ment in owner-tenant relationships 
and abolition of the share-cropping 
system. Another law created a Bureau 
of Public Highways to replace the 
Division of Highways in the Bureau of 
Public Works. 

Bills deferred for possible further 
consideration at the next regular ses- 
sion include one requiring insurance 
companies in the Philippines to invest 
a larger part of their resources in 
local development projects; another 
vesting the National Rice and Corn 
Corp. with police powers to combat 
rice hoarding, and a bill for promoting 
the growth of the cassava industry. 
To carry out its purpose, the cassava 
bill, as submitted to the Congress, 
would not only serve to regulate im- 
ports of wheat flour but also would 
prescribe the ratio of wheat and cas- 
sava flour to be used in various bak- 
ery products. 





Chile’s 1953-54 dried bean produc- 
tion is estimated at 1,914,000 bags, ac- 
cording to information available to 
the Foreign Agricultural Service. 


ee | 


Thailand in FOA's 


Guaranty Program 


Americans interested in business 
ventures in Thailand may now aq 
for guaranties protecting their invest. 
ments against losses from inconyertj. 
bility or expropriation, Foreign Opera. 
tions Administration has anno 

In an exchange of notes between 
the two governments, the Government 
of Thailand has agreed to cooperate 
in the U. S. Government’s guaranty 
investment program conducted 
through FOA. 

Thailand thus became the 
foreign country to participate in the 
U. S. program which seeks to encour. 
age new investments abroad by Amer- 
ican private enterprise, investments 
which will help to build up the ego- 
nomic and defensive strength of free 
countries, and support further develop. 
ment of productive private enterprise, 

Other cooperating governments are 
Austria, Belgium, Taiwan (Formosa), 
Denmark, France, Germany (Federal 
Republic), Greece, Haiti, Israel, Italy, 
Japan, Netherlands, Norway, Philip- 
pines, Portugal, Spain, Turkey (con- 
vertibility only), United Kingdom 
(convertibility only), and Yugoslavia, 

The U. 8. objective is to enlist for 
other free nations of the world no 
only American capital, but the tech- 
nical and managerial skills and the 
progressive spirit of American private 
enterprise, FOA explained. 


Investments may be in cash, mate 
rials and equipment, patents, prot 
esses and techniques, or services. 
While they must be approved by the 
U. S. Government and the appre 
priate foreign government, there is 
no interference in the operation of 
the business. 





Sales Agents in Dominican 
Republic Must Register 


All sales agents and employees of 
sales agents or distributors who en 
gage in selling activities in the Domint- 
can Republic must now register with 
the Dominican Secretary of State fa 
Interior, Police, and Communications 


An identity card will be issued @ 
evidence of registration. No fee & 
charged for registration. 

Violators are subject to a fine @ 
$10 to $10,000 or a prison term of! 
days to 2 years. 


This new registration requirement 
was instituted by decree No. 90 d 
August 16 and is in addition to the 
business license requirement (Foreigt 
Commerce Weekly, July 27, 1953, p. 7) 
and the registration of agents fo 
foreign pharmaceutical products with 
the Secretary of State for Publit 
Health (Foreign Commerce Weekly, 
June 16, 1952, p. 11). 
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Germany Eases Transfer of Blocked Marks 


The system of blocked marks (Sperr- 
mark) established in West Germany 
in 1931 has been virtually abolished 
py a decision of the Bank deutscher 
Laender. 

On September 16 all blocked-mark 
accounts, including future accruals, 
were to be transferable, at the option 
of the holder, to any country with 
which Germany has a payment agree- 
ment or to a partly convertible 
Deutsche mark account or might be 
credited to a so-called liberalized cap- 
ital account. 

Balances in the liberalized capital 
accounts might be used for any pur- 
pose within Germany which formerly 
was open to blocked-mark accounts, 
as well as for some new purposes, 
such as loans to German residents if 


certain requirements as to interest 
rate and duration of the loan are met. 
For other investments in Germany, a 
special license will be required. Ger- 
man Officials indicate, however, that 
such licenses will be granted liberally. 
Direct transfers of such balances to 
dollars or other freely convertible cur- 
rencies are not yet possible, but trans- 
fers can be made indirectly through 
any European Payments Union cur- 
rency at a small discount. Interest 
and dividends derived from invest- 
ments of liberalized capital balances 
are now freely transferable, even to 
the dollar area. Americans holding 
liberalized capital accounts can sell 
them in the New York market. Trans- 
fers of capital account marks recently 
have been made at a discount of 2 
percent or less —HICOG, Bonn. 





Uptrend in... 
(Continued from Page 2) 


yalue. Diamonds were next to coffee 
in value, but exports of these amount- 
ed to only 312 million escudos, 9 per- 
cent of the total export value. Other 
leading exports were sisal, fish meal, 
corn, cotton, dried fish, sugar, wood, 
beans, manganese, palm kernels, man- 
joc, wax, fish oil, palm oil, peanuts, 
canned fish, copper, and hides. 

More than half of total coffee ex- 
ports—36,523 metric tons valued at 
1,003 million escudos—were destined 
to the United States. This single com- 
modity thus accounted for the great- 
est portion of Angola’s dollar earn- 
ings. 

Of the total of 2,050 million escudos 
projected for expenditure under An- 
gola’s 6-year economic development 
plan, the amount scheduled for 1953, 
the initial year, was 399.5 million. 

The amounts scheduled for the sub- 
sequent years are 442 million in 1954; 
391.5 million in 1955; 324 million in 
1956; 270 million in 1957; and 223 
Million in 1958. 


Railway Extension Included 

The amount for 1953, included 130 
million escudos for extension of the 
Mocamedes railway; 70 million for the 
hydroelectric project at Matala: 40 
million for port facility extension at 
Lobito; 36 million for the hydroelectric 
project at Biopio; 27 million for the 
hydroelectric project at Mabubas; 24 
million for the improvement of the Lu- 
anda railway; 20 million for develop- 
ment of the port of Mocamedes; 15 
million for geological work; 10 million 
for improvement of the port of Luanda; 
5 million for studies in connection with 
the Congo extension of the Luanda 
railway; 10 million for drainage and 
irrigation projects in the Cunene Val- 
ley; and 3 million for the airport at 
Vila Luso. Itemized statements of ex- 


October 4, 1954 


penditures are not yet available to 
indicate the amounts actually expend- 
ed in 1953. 

Angola has a relatively small popu- 
lation—4.1 million in 1950, of which 
78,826 were white and 29,648 were 
of mixed racial origin—and limited 
market, and the territory has drawn 
comparatively little attention from 
American traders. While dollar im- 
ports into Angola are subject to in- 
dividual license and are restricted by 
the exchange controlling authorities, 
American exporters may find trade 
opportunities both in consumer goods 
and capital goods required for public 
works and industrial development, 
since there is evidence of rising de- 
mand for both categories, and it is 
possible that more dollar exchange 
will be made available for such im- 
ports in the future. 

Similarly, there may be opportunity 
for expansion in American imports of 
Angolan products in addition to coffee, 
particularly sisal, fish meal, canned 
fish, timber, palm kernels, castor 
beans, and castor oil. The Director of 
Economic Services of the Government 
of Angola or the Commercial Associa- 
tion of Luanda and Benguela, respec- 
tively, are in a position to answer in- 
quiries on particular products. Ameri- 
can firms may_obtain trade lists of 
Angolan importers and exporters from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, for pur- 
poses of direct communication with 
the foreign firms. 

Investment enterprise in Angola 
also may offer opportunities to Ameri- 
can business. Resources for potential 
development are cattle in southern 
Angola, hard timber in Cabinda, as- 
phalt and mica near Luanda, and fish. 
Any American private investment, 
however, would require authorization 
from the Minister of Overseas Terri- 
tories in Lisbon—Cons., Luanda. 


Chile Approves Three 
Investment Projects 


Three foreign-capital projects have 
been approved in Chile under decree 
law No. 437 of February 2 (Foreign 
Commerce Weekly, Mar. 15, 1954, p. 
23), aimed at stimulating the entry of 
foreign capital. 

A French firm, Compagnie Nord 
Africaine de l’Hyperphosphate Reno, 
granted approval on July 26, will 
bring in 86.6 million French francs 
(about US$248,000) worth of machin- 
ery and equipment for investment in 
a superphosphate plant in which 
Chilean capital also will participate. 

Another investment, by an Amer- 
ican firm, was approved August 2. The 
Pfizer Corp. of New York will estab- 
lish a plant to produce and package 
pharmaceuticals, antibiotics, and 
medicinal products in general. The 
company’s investment will total 
US$1,240,000. 

The third investment, that of the 
Italian firm FIAT, was approved by 
decree No. 705, also of August 2. FIAT 
will invest US$501,400 in an automo- 
tive service station. Earlier this year 
the Instituto Nacional de Comercio 
(INACO), a Government agency, im- 
ported several hundred FIAT buses 
for urban transportation but found it 
was not prepared to maintain an effi- 
cient servicing operation for them 
and asked FIAT if it would be willing 
to undertake the work. 





Spain Imposes Heavy Taxes 
On Wine-Grape Land 


The Spanish Government has im- 
posed severe taxes for a 5-year period 
on irrigated land currently planted to 
wine grapes but suitable for cultiva- 
tion of other crops. 

The new taxes, imposed by a decree- 
law published on August 31, vary ac- 
cording to the quality of the land and 
availability of water for irrigation. 
New vine plantings and replacement 
of old vines are prohibited. Premiums 
are provided, as under last year’s reg- 
ulations governing viniculture, for 
growers who replace vines with wheat, 
cotton, or other approved crops. 


Unlike earlier measures designed to 
deal with the wine-surplus problem, 
the new law is intended to tax out of 
existence the present overproduction 
of wine and wine alcohol and to use 
the proceeds directly to cover expenses 
of Government purchases and storage 
of the current surplus. 





African wheat production this sea- 
son will exceed the alltime record to- 
tal of 190 million bushels produced 
last season, according to preliminary 
reports of the Foreign Agricultural 
Service. 














WORLD TRADE LEADS 





NATO Projects in Netherlands, 
France Open to U. S. Bidders 


Seven new projects in the Netherlands and France, totaling an 
estimated $672,000, have been opened to U. S. bidders under the inter- 
national competitive bidding procedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of Foreign Commerce has reported. 

Five of the projects, all in the Netherlands, are as follows: 


Procurement and installation of five 
observation towers on Volkel airfield, 
and procurement and installation of 
sewerage system. Estimated cost ap- 
proximately $4,000. 

Construction of four guard huts at 
an estimated cost of $3,000, and con- 
struction of 12 dispersal areas and re- 
pairs to taxiways at an estimated cost 
of $50,000, all on Eindhoven airfield. 

Extension of runway, completion of 
one parallel runway, construction of 
dispersal areas with taxiway, and ex- 
cavation and ground work on Valken- 
burg airfield. Estimated cost $500,000. 

Construction of taxiway lighting on 
Soesteroerg airfield, including instal- 
lation of ground cable and cable ducts, 
and various regulating switchboards. 
Estimated cost approximately $35,000. 

Firms wanting to bid on the above 
projects should report their interest 
before October 12 to Directeur Gebou- 
wen, Werken and Terreinen Bagijne- 
straat 40, The Hague. 

The projects in France are on the 
Grostnquin airfield and involve sup- 





Factory Wanted in Egypt for 


Making Telephone Equipment 


The Egyptian Administration of 
Telegraphs and Telephones has issued 
an announcement inviting specialized 
international companies to submit 
proposals for the establishment at 
Cairo, at their expense, of a factory to 
manufacture and assemble telephone 
equipment and spare parts. 

Specifications are available without 
charge from the Purchasing Section 
of the Central Administration of Tele- 
graphs and Telephones, El Malika 
Street, Cairo. 

Proposals will be accepted until De- 
cember 14. 

The Administration reserves the 
right to accept or refuse any offer 
without providing an explanation. 





Cape Town Wants Cable 


Bids are invited until October 18 
by the Electricity Department, City of 
Cape Town, South Africa, for the sup- 
ply of 520 yards of varnished cambric 
insulated cables. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 
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ply of electric current for a muni- 
tions shelter at an estimated cost of 
approximately $30,000, and construc- 
tion of towers at an estimated cost of 
$50,000. Firms wanting to bid should 
report before October 13 to Service de 
l’Infrastructure du Ministere de l’Air, 
26 blvd. Victor, Paris. 


Bid Deadline Extended 


The closing date for bids on speci- 
fied supplies for a jet fuel system in 
Greece, first invited in April, has been 
extended. The bid deadline for fuel 
tanks and steel plates now is October 
11, and for fuel pumps, October 9. 
Further information may be obtained 
from the Greek Air Force General 
Staff, Branch C/5, Attn. W. C. Mar- 
maras, Athens. 

Potential bidders should furnish in- 
formation to the respective foreign 
government offices regarding compar- 
able work done for U. S. Govern- 
ment agencies. A copy of this resume 
should be sent to the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., to permit 
prompt certification of interested 
firms to the appropriate foreign gov- 
ernment office. 


A brochure describing the NATO 
international bidding program may be 
obtained on request from the Com- 
mercial Intelligence Division or from 
any Department of Commerce Field 
Office. 





Ceylon Wants to Purchase 
Surgical Dressings 


The Ceylon Government is inviting 
bids until October 19 for the supply of 
the following surgical dressings re- 
quired by the Director of Health Serv- 
ices: 4,000 gross of bandages, 330,000 
yards of absorbent gauze, and 30,000 
pounds of hospital lint. 

A copy of the bid invitation is 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. Copies also may be obtained 
from the Embassy of Ceylon, 2148 
Wyoming Ave. NW., Washington, D. C. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Health, P. O. Box No. 500, Colombo, 
Ceylon. 





— 
New Zealand To Buy 


Power Equipment 


The New Zealand State Hydro- 
Electric Department at Welling- 
ton is inviting bids until January 
25, 1955, for the supply and de- 
livery of one 30,000-kilovolt-am- 
peres, 110/22 kilovolt T. C. O. L. 
transformer bank and spare unit 
for Otahuhu Substation. 

A copy of the.specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C., or 
the New Zealand Embassy, 1346 
Connecticut Avenue NW., Wash- 
ington 6, D. C. 











Electrical Equipment 


Needed in India 


Bids are invited by the Director- 
General of Supplies and Disposals, 
New Delhi, India, for the supply of the 
following equipment: 

®Two automatic reclosers, 11 kilo- 
volts, 10 amperes, and one bank of 
capacitor, 225 kilovolt-amperes. Bid 
deadline, October 21. Bidding docu- 
ments, identified as Tender No, 
SE2/2129-E(2)/III, obtainable at $1 
per set. 

eEight 33-kilovolt circuit breakers 
and forty 11-kilovolt O.C.-B. Bid 
deadline, October 18. Bidding docu- 
ments, identified as SE2/2125, 2132, 
2133, 2145 and 2146/E/III, obtainable 
at $2.10 per set. 

©130 oil circuit breakers, metal clad, 
400 volts, 40 amperes, 3 phase, 50 
cycles, complete with ammeter, etc. 
Bid deadline, October 20. Bidding 
documents, identified as SE2/2127- 
E/III, obtainable at $1.26 per set. 

eTwelve 33-kilovolt fuse sets and 
1,620 11-kilovolt fuse sets and replace- 
ment fuses, etc. Bid deadline, October 
14. Bidding documents, identified as 
SE2/2145 and 2146/E/II, obtainable at 
$2.10 per set. 

eFive directly coupled diesel driven 
alternator sets and one diesel electric 
generating set with transformer con- 
trol cubicle, L.T. feeder control cubicle 
and station auxiliafy cubicle, etc. Bid 
deadline, October 29. Bidding docu- 
ments, identified as SE2/2110-E/2137- 
E/IV, obtainable at $2.10 per set. 

The respective bidding documents 
may be purchased from the India Sup- 
ply Mission, 2536 Massachusetts Ave- 
nue NW., Washington 8, D.C. 

Bids should be sent direct to the 
Director-General of Supplies and Dis- 
posals in New Delhi. 
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Congo Agency Wants 
Shipping Containers 


OTRACO (Office d’Exploitation des 
Transports au Congo Belge), Division 
VYoies Fluviales, Leopoldville, Belgian 
Congo, wishes to receive quotations 
from American manufacturers on the 
following for use on river boats and 
barges: 

e300 to 400 steel shipping contain- 
ers, solidly constructed, 3-, 4-, 8-, and 
15-cubic meter content, shape to be 
determined in subsequent negotiations 
with supplier. 

e30 refrigerated steel shipping con- 
tainers, solidly constructed, contain- 
ing complete refrigeration apparatus, 
including compressor, and adequately 
insulated for year-round use in a 
tropical climate. The containers are 
to be in two sections—one of 3 cubic 
meters internal dimension maintain- 
ing a temperature of —4° Centigrade 
and one of 5 cubic meters maintaining 
a temperature of +1° Centigrade; 
shape to be determined in subsequent 
negotiations with supplier. Refriger- 
ation equipment is to operate on the 
110-volt direct current now in use on 
OTRACO’s river fleet. 

Quotations should include full pro- 
spectus information, price, and pic- 
torial description. 





Ceylon Needs White Printing 
Paper, Woodpulp Boards 


Bids are invited until December 7 by 
the Ceylon Government for the supply 
of 1 million white woodpulp boards 
for postcards and 8,000 reams of white 
printing paper. 

A copy of the bid invitation is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. Copies also may be obtained 
from the Embassy of Ceylon, 2148 
Wyoming Avenue NW., Washington, 
D. C. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Finance, P. O. Box 500, Colombo, 
Ceylon. 





Asbestos-Cement Roofing 
Sheets Needed by Greece 


The Greek Government is inviting 
bids until October 16 for the supply 
of asbestos-cement roofing sheets. 

A copy of the bid invitation is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., or the Greek Foreign Trade 
Administraiion, 729 15th Street NW., 
Washington, D. C. 

Bids should be sent to the S. E. K. 
Railways, 12-b Polytechniou Street, 
Athens, Greece. 


October 4, 1954 





Thailand Asks Bids on 
Power Equipment 


Bids for the design, fabrica- 
tion, and delivery of hydraulic 
turbines, generators, and elec- 
trical equipment for the Greater 
Chao Phya Project of Thailand 
will be accepted until 12 a. m., 
Bangkok time, November 19, by 
the Thaj Royal Irrigation De- 
partment. 

Further details and specifica- 
tions are available at the Royal 
Irrigation Department, Samsen 
Road, Bangkok, at 100 baht 
(about US$5) per set. 











Turkey To Open Bids on 
Copper Tailings Soon 


The Turkish Ministry of Finance 
has set October 20 as the date for 
opening of offers to purchase an esti- 
mated 2 million tons of copper tailings 
(Foreign Commerce Weekly, July 5, 
1954, p. 20). 

The bids will be opened in the of- 
fices of the Directorate General of Na- 
tional Estate, Ministry of Finance, 
Ankara. 

A copy of the notice issued by the 
Ministry, including specifications of 
the ores, is available on request from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C. 





New Zealand To Buy Valves 


For Geothermal Project 


U. S. manufacturers are invited by 
the New Zealand Ministry of Works to 
bid on the supply of 12 steam gate 
valves, 6-inch diameter, required for 
the Wairakei Geothermal Project. 
Bids will be accepted until October 
28 by the Stores Manager, Ministry 
of Works, Wellington C. 1, New 
Zealand. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or the Office of the Commercial 
Counsellor, New Zealand Embassy, 1346 
Connecticut Avenue NW., Washington 
6, D. C. 


Catalogs Needed in Colombia 


The U. S. Operations Mission to 
Colombia is urgently in need of cata- 
logs covering shop equipment for 
overhauling tractors, farm equipment, 
and motor trucks. 

American suppliers are invited to 
send their literature to Mr. L. W. 
Lowe, Chief of Machinery Project, 
U. S. A. Operations Mission to Colom- 
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Canadian Furniture 
Plant for Sale 


A furniture manufacturing plant in 
Canada, Beach Furniture, Ltd., is of- 
fered for sale to a U. S. purchaser. 

The firm, which produces medium- 
priced household furniture, includ- 
ing bedroom suites, period dinette 
sets, television cabinets, and large 
novelty pieces, is located at Cornwall, 
Ontario, 75 miles west of Montreal, 
about the same distance southeast of 
Ottawa, and 275 miles northeast of 
Toronto. 

The company is offered for sale at 
a certain price per share issued, be- 
ginning on the basis of $275,000 for 
the land, plant and equipment, and 
good will, in addition to a clean inven- 
tory, bills receivable and payable, and 
investments valued at the time of 
sale. The owners wish to dispose of 
their full interest in the firm, but ar- 
rangements could be made to retain 
their personal services for any reason- 
able length of time, if required. 

According to the owners, the busi- 
ness is being offered for sale because 
it has not been operating very suc- 
cessfully during the past few years 
as it is a family corporation with no 
one person having a majority interest. 

Additional information, including 
the owners’ statement concerning 
market outlook, competition, and de- 
scription of the property, as well.as a 
catalog of its manufactures, is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Interested parties are invited to 
communicate with J. C. Beach, Presi- 
dent, Beach Furniture, Ltd., Cornwall, 
Ontario, Canada. 





Egyptian University Needs 
Equipment and Chemicals 


The Ibrahim Pasha University, 
Cairo, Egypt, is inviting bids until 
October 16 for the supply of a variety 
of equipment, chemicals, and instru- 
ments required for the Soil Mechanies 
Laboratory of the University’s Faculty 
of Engineering. 

A copy of the list of requirements is 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 

Bids must be submitted through an 
agent residing in Egypt to the Gen- 
eral Secretary of Ibrahim Pasha Uni- 
versity, Zaafaran Palace, Abbassieh, 
Cairo, and must be accompanied by a 
provisional deposit of 2 percent of the 
value of the bid. 


bia, Institute of Inter-American Af- 
fairs, c/o American Embassy, Bogota, 
Colombia. 
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Spanish Ministry Requests 
Farm Equipment Catalogs 


The Spanish Ministry of Agricul- 
ture is interested in adding to its 
library of catalogs and trade litera- 
ture concerning agricultural and re- 
lated machinery, equipment, and sup- 
plies. 

Preferably, such literature should be 
in Spanish for the benefit of numerous 
Spanish small business firms and 
farmers who have no translating 
facilities; however, useful publications 
in the English language also would be 
acceptable. 

Interested suppliers may send their 
literature to Secretaria Tecnica Agri- 
cultura, Ministry of Agriculture, 
Atocha 1-3, Madrid, Spain. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), om a loan basis, from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 


Angora Hair and Wool: 


France—France Angora (C. Bre- 
mond (manufacturer), Villa Beau- 
louet, Erigne, Maine-et-Loire, wishes 
to export direct pure or mixed Angora 
rabbit hair, and carded or combed 
Angora wool. 


Cutlery: 

France — Etablissements J. Poux 
Jury (manufacturer), 17 ave. Ph. Du- 
four, Thiers, Puy-de-Dome, wishes to 
export direct or through agent all 
kinds of scissors, kitchen cutlery, and 


pocket and hunting knives. Illustrat- 
ed leaflets available.* 


Handicraft: 


Indonesia—Malihu Trading Co., Ltd. 
(importer, exporter, wholesaler, gen- 
eral merchant), 29 Tanah Abang II, 
Djakarta, is interested in exporting 
Indonesian art work and handicraft, 
particularly Bali carvings and paint- 
ings, and Djokja silver work. 

Leather Goods: 

Italy—Fratelli Gianni (export and 
commission merchant, sales agent), 
55 Corso Buenos Aires, Milan, wishes 
to export direct or through agent 
leather goods, such as desk sets, boxes, 
decorative plates, frames, canasta 
boxes, photo albums, and cigarette 
boxes. Photographs and price list 
available.* 


Locks: 


Germany — August Knapp (manu- 
facturer, exporter), 35 Schlossstrasse, 
Velbert/Rhid., wishes to export direct 
or through agent(s) all kinds of locks 
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for furniture, letter boxes, etc. Firm 
seeks agents in all areas except New 
York, Pennsylvania, Maryland, Dela- 
ware, Virginia, Georgia, and North 
and South Carolina, where it is al- 
ready represented. Illustrated catalog 
available.* 


Photocopying Equipment: ' 

Denmark — Skandinavisk Fotokopi 
A/S (manufacturer, exporter, whole- 
saler), 5 Baggesensgade, Copenhagen 
N., wishes to export direct or through 
agent automatic photocopying units, 
and exposing and developing appara- 
tus. Catalog available.* 


Straw Articles: 


Italy—Fratelli Gianni (export and 
commission merchant, sales agent), 55 
Corso Buenos Aires, Milan, wishes to 
export direct and seeks agents in all 
areas of the United States for good- 
quality straw hats and handbags. 
Illustrated leaflets and price list avail- 
able.* 





EXPORT 
OPPORTUNITIES 











Bearings: 


Union of South Africa—Bearings Af- 
rica, Inc. (Pty.), Ltd. (importer, whole- 
saler, retailer, exporter, manufactur- 
er’s representative), 4th Floor, Pros- 
pect House, Corner End and Albert 
Sts., Johannesburg, wishes to pur- 
chase direct and obtain agency for 
all types and sizes of ball and roller 


bearings and plummer blocks (pillow 
blocks). 


Hearing Aid Parts: 


Germany—Wendton Werner Wendt 
K. G. (manufacturer of medical and 
technical instruments), 109 Leinpfad, 
Hamburg 39, wishes to purchase direct 
small magnetic microphones for 
transistor hearing aids, less than 7 
millimeters in length, minimum of 
100 to 200 per month; and resisters 
(potentiometers) for hearing aids, 12 
to 15 millimeters in diameter, mini- 
mum of 100 to 200 per month. 


Current World Trade Directory Re- 
port being prepared. 





Ceylon Offers Sesame 
Seed for Export 


The Ceylon Ministry of Agri- 
culture and Food expects to have 
200 tons of gingelly (sesame) seed 
available for disposal in October 
and November of this year, ata 
probable price of US$210 per long 
ton, net, f. o. b. Colombo; firm 
price will be quoted to prospec- 
tive purchasers. 


A sample of the seed is obtain- 
able from the Embassy of Cey- 
lon, 2148 Wyoming Avenue, 
Washington, D. C., to which in- 
quiries may be directed. 














AGENCY 
OPPORTUNITIES 











Fats and Oils: 

Germany — Kurt Eversberg OHG. 
(broker and commission merchant), 
11 Gehrtsstrasse, Duesseldorf, wishes 
to act as sales agent on a commission 
basis for vegetable and animal oils 
and fats. 


Instruments: 


Netherlands —Schaeffer & Buden- 
berg (importing distributor, manufac- 


turer’s agent, manufacturer and as- 
sembler of instruments), 4 van de 
Spiegelstraat, The Hague, wishes to 
obtain agency for diaphram valves, 
and measuring and control instru- 
ments for the chemical and dairy in- 
dustries. 


Waste Materials: 


Italy—Sabarex Co., Ltd. (importing 
distributor; exporter, wholesaler; 
manufacturer of ceramics, ties, wool 
articles, and raw materials for cloth- 
ing), 5 Via Giuseppe Verdi, Milan, 
wishes to obtain agency for wool, rem- 
nants, and rags; and knitted wool 
remnants and rags, 200 to 300 metric 
tons per month. 





FOREIGN 
VISITORS 











Australia—Hugh H. Wilson, repre- 
senting Toppa Holdings, Ltd. (dairy 
and ice cream plant), 149-155 Capel 
St., North Melbourne, Victoria, is in- 
terested in discussing with officials 
of large dairy companies their meth- 
ods of production, merchandising, dis- 
tribution, and sales. He also is inter- 
ested in any new types of machinery 
for use in the dairy industry. Sched- 
uled to arrive October 18, via Los 
Angeles, for a visit of 2 months. U.S. 
address: c/o Australian Trade Com- 
missioner, 636 Fifth Ave., New York, 
N. Y. Itinerary: Los Angeles, New 
York, Chicago, Philadelphia, and At- 
lantic City. 

Belgian Congo—Jean Francois 
Remy, representing Brasserie de Le0- 
poldville (brewery, and producer of 
bottled waters and soft drinks), BP. 
203 Bukavu, is interested in brewery 
apparatus and machinery, and seeks 
technical information on drawing off 
and measuring apparatus. Scheduled 
to arrive October 22, via New York, 
for a visit of 2 months. U.S. address: 
c/o Balladur, 183.80 Camden Avé, 
St. Albens 12, New York. Itinerary: 
Chicago, Milwaukee, Los Angeles, St. 
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touis, Baltimore, San Francisco, and 
Washington. 

Current World Trade Director Re- 
port being prepared. 


Ceylon—S. H. Moosajee, representing 
Moosajees, Ltd. (manufacturer of 
tiles; importer of fertilizers, animal 
foods, veterinary medicines, marble 
slabs and chips; and exporter of fiber, 
kapok, and graphite), Alston Place, 
Colombo 2, is interested in discussing 
with American firms the development 
of ilmenite deposits found at Pulmod- 
dai, Ceylon, and the participation by 
American firms in financing the proj- 
ect by supplying equipment. Scheduled 
to arrive the middle of October, via 
New York, for a week’s visit. U. 8. 
address: c/o Hong Kong and Shang- 
hai Banking Corp., 72 Wall St., New 
York, N.Y. Itinerary: New York. 

The Ceylon Government recently in- 
yited tenders for the exploitation of 
these deposits, as reported in Foreign 
Commerce Weekly, August 2, 1954, 
page 16. 

Denmark—Mrs. Dora Oppen, repre- 
senting Brdr. Engelbredt’s Konfek- 
tionsfabrik (manufacturer of working 
clothes), Nysted, is interested in 
establishing connections with Amer- 
ican manufacturers of work clothing 
and men’s sportswear, with a view 
to obtaining licensing rights to manu- 
facture in Denmark novelties in these 
lines; also wishes to export to the 
United States working clothes. Sched- 
uled to arrive October 4, via New 
York, for a visit of 10 weeks. U. S. ad- 
dresses: Hotel Plaza, New York City, 
October 4-12; Hotel Mayflower, 
Washington, D. C., October . 12-16; 
Hotel Statler, Buffalo, N. Y., October 
16-18; U. S. Department of Com- 
merce, 438 Federal Bldg., 230 W. Fort 
8t., Detroit, Mich., October 18-20; 
Hotel Drake, Chicago, Ill., October 
21-23; Hotel Mark Hopkins, San 
Francisco, Calif., October 23-27; and 
Hotel Roosevelt, New Orleans, La., 
November 24-28. Itinerary: New York 
Washington, Buffalo, Detroit, Chicago, 
San Francisco, and New Orleans. 

World Trade Directory Report being 
prepared. 

England—Percy Holmes, represent- 
ing Holmes, Mann, & Co., Ltd., Harris 
St. Saw Mills, Bradford 1, Yorkshire, 
is interested in large-scale poultry 
and turkey breeding; methods of 
make-up and packing; and produc- 
tion of packing cases, rolling boards, 
etc., for the textile trade. Scheduled to 
arrive October 4, via New York, for a 
visit of 4 to 5 weeks. U. S. address: 
¢/o The Bradford Dyeing Association, 
Westerley, R. I. Itinerary: New York; 
Garwood, Phillipsburg, and Trenton, 
N. J.; Philadelphia; Washington; and 
Westerley and Rumford, R. I. 

World Trade Directory Report being 
prepared. 


Finland—Uno Rytokoski, represent- 
ing UPO Osakeyhtio, Lahti, is inter- 
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ested in negotiating licensing ar- 
rangements, on a royalty basis, for 
the manufacture in Finland of all 
kinds of domestic appliances, com- 
mercial refrigeration, and air-condi- 
tioning units. Scheduled to arrive 
October 15, via New York, for a visit 
of 6 weeks. U.S. address: c/o Finnish 
Legation, 1900 24th St. NW., Washing- 
ton 8, D. C. Itinerary: New York, Octo- 
ber 15-22; Philadelphia, October 23- 
24; Washington, October 25-28; Pitts- 
burgh, October 29-November 1; 
Cleveland, November 2; Detroit, No- 
vember 3-4; Chicago, November 5-7; 
Madison, November 8; Minneapolis, 
and St. Paul, November 9-12; Duluth, 
November 13-15; Buffalo, November 
16-18; and New York, November 19-22. 


France—Jacques Marie-Elie Heriard 
Dubreuil, representing Gautier & Cie. 
(Cognac Gautier Freres) (producer 
and wholesaler of Cognac brandies), 
Aigre, pres Cognac, Charente, is in- 
terested in exporting Cognac brandy 
to the United States, initiating trade 
contacts in certain areas in the United 
States, and concluding agreements 
with American importers. Scheduled 
to arrive early in October, via New 
York, for a month’s visit. U. S. ad- 
dress: c/o Henry Kelly & Co., 413 W. 
14th St., New York 14, N. Y. Itinerary: 
New York, Boston, Chicago, Dallas, 
San Francisco, and Washington. 

Germany—Oskar Trost, representing 
Tabak-Trost (wholesaler and exporter 
of tobacco products), 5/9 Wall, Wup- 
pertal-Elberfeld, is interested in visit- 
ing importers and wholesalers of to- 
bacco products, and in investigating 
the sales possibilities for his firm’s 
products in the American market. 
Scheduled to arrive October 10, via 
New York, for a visit of 2 to 3 months. 
U. S. address: c/o Carl Kohlpot, 18 
Plymouth St., New Hyde Park, Long 
Island, N. Y. Itinerary: New York, 
Chicago, San Francisco, and other 
large cities. 


Japan—Teishiro Matsunami, repre- 
senting Ueyamayei’s Japan Insecti- 
cide Mfg. Co., Ltd. (Dai-Nihon Jo- 
chugiku K. K.) (manufacturer of 
household and agricultural insecti- 
cides; exporter of pyrethrum flowers 
and powder, menthol crystals, pep- 
permint oil, and insecticides), No. 
11, Tosabori-dori 2-chome, Nishi-ku, 
Osaka, is interested in contacting 
American importers of pyrethrum 
flowers and its products, and seeks 
technical information on the extrac- 
tion and processing of pyrethrum. 
Was scheduled to arrive September 
20, via San Francisco, for a visit of 
2 to 3 months. U. S. addresses: c/o 
T. Lane Skelton, 1418 Central Ave., 
Alameda, Calif.; and c/o Mitsubishi 
Bank (New York Branch), 111 Broad- 
way, New York, N. Y. Itinerary: San 
Francisco, Chicago, New York, and 
Washington, D. C. 


Current World Trade Directory Re- 
port being prepared. 
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Finnish Economy . . . 
(Continued from Page 3) 


index declined slightly, from 1738 in 
March (1935 = 100) to 1733 in June. 
The decrease was due to lower import 
prices. Prices of domestic goods, on 
the other hand, continued to edge up 


slightly, the index rising from 1847 
to 1855. 


The cost-of-living index (October 
1951 = 100) rose from 103 in March to 
104 in April because of a rise in cer- 
tain domestic food prices but dropped 
again to 103 for June as a result of a 
fall in coke prices following the Gov- 
ernment’s action in decontrolling solid 
fuels as of June 1. 

If the cost-of-living index reaches 
105 and remains at that leyel over a 
calendar quarter, a 5-percent general 
wage increase and a corresponding 
adjustment in farm income would be 
called for under the wage index sys- 
tem now in effect. The Torngren Cabi- 
net 7 eas itself to take meas- 
ures prevent such a contingen 
which, it is generally recenaabal 
might easily start another inflation- 
ary wave and increase further the dis- 
proportion between prices and costs 
in Finland and abroad. 


Crop Conditions Fair 


Although crop growth in the early 
summer was delayed by about 2 
weeks because of cold and dry weath- 
er, improved growing conditions and 
rain in the latter part of June and 
early July largely offset the setback. 

At mid-June the forecast for winter 
wheat was 92 percent of the normal 
per hectare, for winter rye 97 per- 
cent, but for winter turnip-rapeseed 
only 65 percent. It is estimated that 
nearly 20 percent of the fields seeded 
to this oilplant last fall were plowed 
up in the spring because of winterkill. 
Growth on grasslands was retarded 
by the cold weather and drought in 
the beginning of the season, and 
haymaking had hardly begun by the 
end of the quarter.—Leg., Helsinki. 
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TRANSPORT AND COMMUNICATIONS 








Calcutta Electrifies 
Suburban Railways 


A 120-million rupee (1 rupee = 
US$0.21) program has been started to 
electrify the 86-mile railroad line be- 
tween Howrah and Burdwan via Ban- 
del and the branch line from Sheora- 
phuli to Tarakeswar in West Bengal. 
The first electric train is expected to 
operate about the middle of 1957. 


Suburban traffic will be handled by 
multiple-unit stock, each unit consist- 
ing of three coaches, one of which will 
be a motor coach. Through traffic, 
both passenger and freight, is to be 
operated by 3,000-horsepower dual- 
purpose locomotives. In the initial 
stages, the multiple-unit trains will 
consist of two units of six coaches 
each, with a motor coach in the front 
and the rear, so that the train can be 
worked from eithér end. As traffic in- 
creases, the number of units per train 
will be enlarged to three and during 
off-peak hours, units will be reduced to 
suit requirements. 


It is indicated that the locomotives 
will draw power, costing 2.6 million 
rupees annually, from the Damodar 
Valley Corp. or the West Bengal Gov- 
ernment’s network. Automatic signal- 
ing is expected to be introduced on 
one of the lines and the existing sema- 
phore signals on two other lines to be 
replaced by color-light signals. 


While no increase in the present 
60-miles-per-hour permissible speed is 
contemplated, a special timetable has 
been evolved to speed suburban traffic 
to the maximum extent possible. Peak- 
hour electric trains between Howrah 
and Burdwan will take 1 hour and 46 
minutes as compared with the 3 hours 
and 4 minutes taken by some of the 
fastest steam trains. After electrifi- 
cation Howrah will handle 410 trains 
daily against 180 at present. 





Rhodesia-Mozambique Rail 
Link Nears Completion 


Work on the Bannockburn, South- 
ern Rhodesia, and Lourenco Marques, 
Mozambique, railway link, scheduled 
for completion at the end of 1955, 
is proceeding well ahead of schedule 
on both the Rhodesian and Portuguese 
sections. 


A spokesman for the Rhodesian 
Customs Department has stated that 
a customs office, similar to the one 
at Beira, will be opened at Lourenco 
Marques, so that duty can be paid 
at that port and goods transported in 
bond from Mozambique to the Rho- 
desias. 

Travel agencies and importing firms 
are preparing for the opening of the 
line and many companies have opened 
offices or agencies at Gwelo. 


BOAC and Capital Airlines 
Exchange Constellations 


British Overseas Airways Corpora- 
tion (BOAC) and Capital Airlines have 
agreed that BOAC will transfer its 
seven Constellation 049 aircraft to 
Capital Airlines in exchange for Capi- 
tal’s seven Constellation 749A aircraft, 
the British press has announced. The 
exchange, which will begin this month, 
will be completed by June 1955. 


After these aircraft have been trans- 
ferred to BOAC, and the four Con- 
stellation 749’s BOAC is acquiring 
from Qantas Airways have been de- 
livered, BOAC will have a fleet of 16 
Constellations of this type. The air- 
craft will be used in first-class serv- 
ices on the Eastern and African routes. 

Plans are to use both first-class 
and tourist Stratocruisers, in due 
course, on all BOAC transatlantic 
services. Transatlantic tourist serv- 
ices, at present, are operated by the 
Constellation 049’s included in the 
transfer. 





Shipping Line Considered 
By Ceylon Government 


The establishment of a Ceylon ship- 
ping line with a minimum capital of 4 
million rupees (1 rupee—US$0.21) has 
been approved in principle by the Gov- 
ernment. Half of the capitalization is 
to be subscribed by the Ceylonese pub- 
lic and the other half met equally by 
the Government and a Norwegian 
group. If the public fails to meet its 
allotment it is understood the Govern- 
ment will consider increasing its share 
or that of the Norwegian group. 

Under the proposal no income tax 
will be levied for 5 years and in that 
period dividends will be limited to 714 
percent. All profits are to be placed in 
a reserve fund and the shipment of 
Government freight is to be guaran- 
teed for 5 years at competitive rates 
subject to annual revision. 

One-fourth of the directors are to 
be Government representatives and 
the prospectus is to be issued only aft- 
er it has been fully discussed and 
passed by the Cabinet and the Govern- 
ment parliamentary group. 





Five Cargo Vessels To Be 
Built by German Firm 


A contract for the construction of 
five cargo-passengers vessels in for- 
eign shipyards has been awarded by 
the Turkish Maritime (Denizcilik) 
Bank to A. G. Weser of Bremen, West- 
ern Germany. The contract provides 
for the construction of two Black Sea 
Type “A” vessels with an aggregate 
dead-weight tonnage of 5,500 tons and 
three Sea of Marmara Type “B” ves- 
sels whose aggregate dead-weight 





TRANSPORT Nore 


The British Overseas Airways Corp, 
(BOAC) has announced that if Be new 
type of turboprop engine being de. 
veloped by the Bristol Aeroplane Oo 
proves successful in the Saunders-Rog 
Princess Flying Boat, it will operate 
direct Flying Boat service betwee 
Southampton and New York and ong 
new transpacific service. 

BOAC reportedly would not operate 
the aircraft with the Bristol Proteygs 
engines now installed on the grounds 
that they would not be commercially 
competitive. With the new and more 
powerful engine, however, the aircraft 
will have a longer range of 5,000 miles 
and will be more economical to oper- 
ate. BOAC has placed a bid for the 
three existing Princesses. 

With use of the Flying Boat in ming 
studies are being made of a route t 
Sydney through Bermuda and Mexig 
and across the Pacific. 





Kawasaki Kisen Kabushiki Kaish 
(Kawasaki Steamship Co., Ltd., of “RK 
line) has announced plans to opena 
Japan-West Africa service, the first 
sailing to be about October 15. The 
route will be from Japan to Seattle 
Baranquilla, Maracaibo, Takorad, 
Lagos, and Matadi. 

Departures are to be bimonthly @ 
first, but it is hoped that sailing 
eventually may be made monthly. 
Since the direct trade of Japan with 
the territories served is small, fulfil. 
ment of this hope will depend largely 
on the company’s ability to pick » 
increasing amounts of way-busines, 
particularly between the United State 
and Africa. 





The public phototelegraph servic 
from Britain to Germany has been e& 
tended to Bremen, Essen, Hannovet, 
Nuremburg, and Stuttgart. 





Japan and United States To 


Build Locomotives for India 


A contract for construction of # 
locomotives for India has be@ 
awarded to Japan and a contract f@ 
the same number has been given # 
the United States, according to t# 
latest information from the author 
ties awarding the contracts. 

The item on this subject appearitf 
in Foreign Commerce Weekly, Sep 
tember 27, 1954, page 29, was basél 
on earlier reports released by th 
Indian press in India. 


tonnage will be approximately 6,50 
tons. 

Under the terms agreed upon 
vessels must be completed within 1 
months from the date this cont 
was signed. 
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NEWS BY COMMODITIES 





—_—_ 


Argentine Hide Exports Decline 


Argentine cattlehide and calfskin 
exports declined approximately 10 
percent during the first 6 months of 
1954, dropping to 3,679,508 units com- 
pared with 4,064,352 units exported 
during the first half of 1953. 

Shipments for 1954 included 2,522,- 
416 salted and 415,605 dried cattle- 
hides and 370,486 salted and 371,001 
dried calfskins. Comparable figures 
for 1953 were 2,624,812 salted and 
379,946 dried cattlehides, and 806,767 
salted and 252,827 dried calfskins. 

Other types of hides and skins ex- 
ported during the first half of 1954 


—with 1953 shipments in paren- 
theses — follow: Horsehides, salted, 
31,672 hides (146,947); dried, 30,439 


(48,160); sheepskins: in bales of 880 
pounds, 19,245 bales (31,553); goat- 


skins: in bales of 515 pounds, 694 
pales (1,171); kidskins: in bales of 
515 pounds, 208 bales (120); and 


ponyskins: in bales of 770 pounds, 2 
bales (12). In addition, pickled 
sheepskin exports totaled 295 metric 
tons for 1954 as compared with 878 
for 1953. 

The principal declines were in 
salted calfskins, which reflect the 
efforts of breeders to increase their 
herds by curtailing marketings of 
young stock, and in salted cattle- 
hides, because of increased alloca- 
tions to local tanners. 

Netherlands Leading Buyer 


The Netherlands again was the 
principal foreign purchaser of cattle- 
hides and calfskins but it is believed 
a considerable portion of this trade 
eventually will be transshipped to 
Eastern European countries. Poland, 
Germany, the U. S. S. R., and the 
United Kingdom were other primary 
markets for Argentine hides and 
skins. 

Although official statistics are not 
yet available, reliable trade sources 
estimate that hide and skin produc- 
tion for the first half of 1954 was 
at a rate about 10 percent greater 
than that of 1953, which totaled ap- 
proximately 8.1 million units. This 
increase is attributed to the re- 
building of herds during the past 2 
years and to the Government-set 
price premium for lightweight cattle. 


Motor vehicle sales in India have 
shown a steady decline in the past few 
years. Sales in 1952 totaled 15,000 
units and in 1953, 9,500 units, about 
evenly divided between passenger and 
commercial cars. Figures for 1954 are 
— to be slightly lower than for 

53. 

Imports during the period 1930-31 to 
1952-53 totaled 209,000 cars and 224,- 
000 commercial vehicles of all types, 
making an average import of slightly 
under 20,000 vehicles a year. 
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Frigorifico stocks of hides reportedly 
are almost exhausted. Current re- 
ceipts are not sufficient to replace 
stocks depleted by exports and higher 
domestic demand. Prices, although 
still above those of the United States, 
were reduced somewhat in an effort to 
regain other foreign outlets after most 
commitments to East European coun- 
tries had been met. 


Sheepskin production also is esti- 
mated to be running about 10 percent 
more than during 1953, when output 
totaled 5.2 million units. 





French Auto Merger 
May Aid Expansion 


The impending merger in France 
of Ford SAF and SIMCA represents a 
further rationalization of the French 
automobile industry, aimed at forma- 
tion of larger groups capable of pro- 
ducing better automobiles at cheaper 
prices for domestic use and of com- 
peting more favorably with the Brit- 
ish, German, U. S., and Italian indus- 
tries in export markets, according to 
the French press. 


Under the merger SIMCA would 
obtain title to the physical assets of 
the Ford plant located at Poissy out- 
side of Paris in exchange for a number 
of shares in the enlarged SIMCA com- 
pany. 

Although the merger withholds from 
SIMCA the right to use the Ford name, 
it is understood that SIMCA intends 
to continue producing the Ford types 
manufactured at Poissy under their 
current French trade-marks Vedette, 
Vendome, Comete, etc. 


Renault Leads in Output 


Unofficial statistics, based upon pro- 
duction of French motor vehicles in 
the first 5 months of 1954, list Renault 
with 36 percent of total French pro- 
duction, Citroen 24.1, Peugeot 16.7, 
SIMCA 16.6, Ford SAF 4.3, Panhard 
2.2, and others 0.1 percent. 


Comment has been almost universal 
that the merger with Ford SAF will 
provide SIMCA with much needed 
space and equipment to permit ex- 
pansion of operations to a _ level 
justified by its present and potential 
position in the French market. The 
merger is said to have been attractive 
to SIMCA also because the various 
types of Ford cars produced at Poissy, 
ranging from 12 horsepower upward, 
are larger and more powerful than 
the current SIMCA models, which are 
powered by 7-horsepower motors. 

The merger, announced in early July 
by the Board of Directors of the two 


companies, is subject to ratification 
by the stockholders. 


. 


Australian Committee 
Urges TV Expansion 


The Australian Royal Commission 
on Television, appointed early last 
year, has recommended the establish- 
ment of the first Government-owned 
station at Sydney, a second at Mel- 
bourne, and a gradual expansion to 
other localities. 

The report also recommends the li- 
censing of two commercial stations 
each in Sydney and in Melbourne, 
and the subsequent licensing of a larg- 
er number of stations in_those and 
other cities. While commercial tele- 
vision is not expected to begin for al- 
most 2 years, the Government-owned 
stations conceivably could begin ear- 
lier, but details of the Government’s 
plans have not been made public. 

The following standards are likely 
to be adopted: 625.lines per picture, 
25 frames per second, 7.5 megacycles 
channel width, and FM sound modu- 
lation. 

Australian industry probably will be 
prepared to manufacture complete re- 
ceivers, including tubes, in a volume 
sufficient to meet demand by the time 
regular telecasting takes place. The 
principal companies are either subsid- 
iaries of the major United Kingdom 
and Netherlands producers or have 
licensing arrangements with the 
United States, United Kingdom, and 
continental firms. 

The industry is expected to request 
and obtain tariff protection against 
imports from the United Kingdom 
and continental sources, and dollar 
restrictions no doubt will prevent im- 
ports from the United States. Trans- 
mitting and studio equipment prob- 
ably will not be manufactured in Aus- 
tralia because of the limited quantity 
required but no doubt will be obtained 
from the United Kingdom or the 
Netherlands. 

As the major U. S. electronics man- 
ufacturers are represented in Aus- 
tralia, it is believed that U. S. par- 
ticipation will be achieved through 
royalties and the sale of certain 
components not procurable elsewhere. 
A number of small electronics firms 
in Australia may wish to go into the 
television field for the production not 
only of finished sets but also of com- 
ponents and accessories. 

A copy of the report of the Royal 
Commission on Television is available 
on loan from the Electronics Division, 
Business and Defense Services Ad- 
ministration, U. S. Department of 
Commerce, Washington 25, D.C. A 
trade list of Australian manufacturers 
of radios and radio equipment can be 
obtained for $1 from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., and 
from the Department’s Field Offices. 
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U. S. GOVERNMENT ACTIONS 





Public Hearings To Be Held in November 
On U. S.-Philippine Trade Negotiations 


The U. S. Delegation for Philippine 
Trade Negotiations has given notice 
of its intention to conduct negoti- 
ations with the Republic of the Philip- 
pines for the purpose of revising, sub- 
ject to the approval of the Congresses 
of the two countries, the Agreement 
on Trade and Related Matters entered 
into between the United States and 
the Philippines on July 4, 1946, pur- 
suant to Public Law 371 of the 79th 
U. S. Congress—the Philippine Trade 
Act of 1946. 

A continuation through December 
31, 1955, of the reciprocal free trade 
provisions of the agreement has been 
approved by the two Congresses (Pub- 
lic Law 474 of the 83d U. S. Congress) 
to permit time for the consultations 
and negotiations to which this notice 
refers. 

The negotiations will cover all 
aspects of the 1946 agreement and 
particularly the provisions regarding 
tariff preferences (article I), com- 
modity quotas and their allocation (ar- 
ticles II and III), exchange rates and 
controls (article V), national treat- 
ment for Americans in the develop- 
ment of Philippine natural resources 
(article VII), and nondiscrimination 
and termination (article X). 

Any persons who have views or in- 
formation which they wish to present 
to the delegation with respect to pos- 
sible modification of the 1946 agree- 
ment in these or other respects are 
invited to do so in the public hear- 
ings which will be held before the 
delegation beginning at 10 a. m., No- 
vember 1. 

The delegation also will receive in- 
formation and views in writing. Pres- 
entations will be given equal consid- 
eration, whether written or oral. Any- 
thing confidential should be so labeled 
on the cover sheet and separated from 
nonconfidential material. 

Applications for oral presentation, 
and the submission of written state- 
ments or briefs, must be made to the 
delegation not later than 12 noon, 
October 22. All such communications 


should be addressed to: The Chairman, 
United States Delegation for Philip- 
pine Trade Negotiations, Department 
of State, Washington 25, D. C. Twelve 
copies of written statements, either 
typed, printed, or duplicated, shall be 
submitted, of which one copy should 
be sworn to. 


Only those persons will be heard 
who have presented written briefs or 
statements and filed applications to 
be heard by October 22. The hearings 
will be held in the Hearing Room of 
the Tariff Commission at 7th and F 
Streets, Washington, D.C. Applicants 
for oral presentation will be advised 
regarding the time of their individual 
appearance. Statements made at the 
public hearings shall be under oath. 


Roy F. Williams Heads 
Trade Fair Program 


Secretary of Commerce Sinclair 
Weeks has announced the appoint- 
ment of Roy F,. Williams, Boston in- 
dustrialist, to organize a stepped-up 
program of American participation in 
international trade fairs under the 
direction of the Bureau of Foreign 
Commerce. 


Mr. Williams has been loaned by the 
Associated Industries of Massachu- 
setts, of which he is executive vice- 
president, to the Department of Com- 
merce for this assignment. 


Mr. Williams has made numerous 
industrial tours throughout England, 
Scandinavia, South America, Ger- 
many, Switzerland, Italy, and other 
areas, as a prominent Massachusetts 
industrial leader. Together with other 
manufacturers from Massachusetts he 
has had first-hand experience with 
international fairs at Milan, Basel, 
Frankfurt, Berlin, the British In- 
dustrial Fairs at Birmingham and 
London, and others. 


Mr. Williams stated, “The U. S. De- 
partment of Commerce is intent on 
providing effective support to U. S. 





—— 


business in exhibiting its products at 
international trade fairs, because we - 
realize the great importance of for- 
eign trade to the expansion of inter- 
national economic improvement. 

“These foreign trade fairs are an 
integral part of the economic well- 
being which foreign trade fosters, and 
they also provide excellent show places 
for American products, and the Amer- 
ican way of life.” 





Tariff Commission Surveys 
Hardwood Plywood Imports 


An “escape clause” investigation 
into the import situation of hardwood 
plywood, except Spanish cedar ply- 
wood, provided for in paragraph 405 
of the Tariff Act of 1930, has been in- 
stituted by the U. S. Tariff Commis- 
sion. 

The purpose of the survey is to de- 
termine whether, as a result of the 
customs treatment accorded that 
product under the General Agreement 
on Tariffs and Trade, hardwood ply- 
wood is being imported in such in- 
creased quantities as to cause @ 
threaten serious injury to the com- 
petitive domestic industry. 

This investigation was instituted on 
the application of the Hardwood Ply- 
wood Institute of Chicago, Ml. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $3.50 
a year ($4.50 to foreign addresses). 


Nome .... 
Address 


City .. State. .... 


Mail to the nearest U. S. Department of 
Commerce Field Office, or to the Superin- 
tendent «of Documents, Government Printing 
Office, Washington 25, D. C. Enclose check 
or money order payable to the Treasurer of 
the United States. 
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